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Introduction
Chairmans Introduction 
Dan Howard

$V�,�F\FOHG������NP�IRU�WKLV�\HDUpV�3DULV�%UHVW�3DULV�$XGD[�HYHQW��,�UHƃHFWHG�RQ�KRZ�OXFN\�
,�ZDV�WR�KDYH�EHHQ�LQWURGXFHG�WR�F\FOLQJ�ZKHQ�,�ZDV�����WKURXJK�WKH�YROXQWHHUV�RI�WKH�
Kidderminster CTC.

7KDW�VSDZQHG�D�OLIH�RI�F\FOLQJ�DQG�EHFRPLQJ�&KDLU�RI�&\FOLQJ�8.��1RZ�LQ�P\�ƂQDO�\HDU�� 
,pYH�EHHQ�UHƃHFWLQJ�RQ�WKH�ƂUVW����PRQWKV�RI�RXU�VWUDWHJ\�DQG�WKH�UROH�RXU�YROXQWHHUV�SOD\��

,�PHW�PDQ\�RI�WKHP�DW�RXU�YROXQWHHU�FHOHEUDWLRQ��IURP�WKH�&\FOLQJ�6LVWHUV�XQLI\LQJ� 
FRPPXQLWLHV�LQ�+DFNQH\�DQG�WKH�JURXSV�OD\LQJ�RQ�%LJ�%LNH�5HYLYDO�HYHQWV�WR�WKH�WLUHOHVV�
FDPSDLJQHUV�ZKR�SOXJ�DZD\�IRU�EHWWHU�F\FOLQJ�LQIUDVWUXFWXUH�DQG�SHRSOH�OLNH�%ODHQ�5REHUWV�
WDFNOLQJ�NQLIH�FULPH�WKURXJK�F\FOLQJ�IRU�WHHQDJHUV�LQ�/LYHUSRRO�

7KH\pUH�DOO�LQVSLULQJ�SHRSOH�WR�WU\�F\FOLQJ��$QG�ZH�QHHG�\RX�WR�GR�WKH�VDPH��

Help them on their cycling journey and you’ll be helping us reach our goal of inspiring  
a million more people to cycle. 
 
 
 
 
Dan Howard,  
Chair of Trustees

Chief Executive’s Introduction 
Paul Tuohy

6RPHWLPHV��OLNH�ULGLQJ�\RXU�ELNH�XS�D�ORQJ�VORZ�FOLPE��\RX�RQO\�UHDOLVH�KRZ�IDU�\RXpYH� 
FRPH�ZKHQ�\RX�SDXVH�WR�ORRN�EDFN�GRZQ�WKH�KLOO��

2XU�ƂYH�\HDU�VWUDWHJ\�ZDV�ODXQFKHG�ODVW�\HDU�DQG�RXU�PHPEHUV�ZHUH�TXLFN�RXW�RI�WKH�
EORFNV�UHSO\LQJ�LQ�WKHLU�WHQV�RI�WKRXVDQGV�WR�WKH�&\FOLQJ�0LQLVWHUpV�F\FOH�VDIHW\�UHYLHZ��

+H�OLVWHQHG�DQG�KLV�ƂIW\�SRLQW�SODQ�LV�QRZ�WKH�:HVWPLQVWHU�*RYHUQPHQWpV�WDVNOLVW�

7KH�:HOVK�*RYHUQPHQW�DOVR�OLVWHQHG�WR�WKH�F\FOLQJ�YRLFH�DQG�7UDLOV�IRU�:DOHVp�RSHQ�DFFHVV�
WR�WKH�FRXQWU\VLGH�IRU�DOO�XVHUV�KDV�EHHQ�UHFRJQLVHG��,Q�6FRWODQG�IXQGLQJ�IRU�DFWLYH�WUDYHO�
has doubled. 

2XU�PHPEHUV�DQG�VXSSRUWHUV�KHOSHG�XV�IXQG�FXWWLQJ�HGJH�YLUWXDO�UHDOLW\�VDIHW\�HTXLSPHQW�
IRU�HYHU\�SROLFH�IRUFH�WR�HGXFDWH�PRWRULVWV�DQG�WKURXJK�RXU�SURMHFWV�ZH�VHH�GD\�WR�GD\�KRZ�
cycling is opening-up communities. 

6ORZO\�WKH�ZKHHO�LV�ZLQQLQJ�DQG�OLWWOH�E\�OLWWOH�RXU�PHPEHUV�DUH�HQVXULQJ�WKH�UHDO�EHQHƂWV�
WKDW�ZH�DOO�UHFRJQLVH�GRQpW�VWD\�YLUWXDO�EXW�EHFRPH�D�UHDOLW\� 
 
 
 
 
Paul Tuohy,  
Chief Executive 
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Why cycling is the simple solution
We want to inspire a million more people to cycle because we believe  
it’s the answer to many of society’s biggest problems. 

$LU�SROOXWLRQ�LV�NLOOLQJ�RXU�FKLOGUHQ��REHVLW\�UHODWHG�LOO�KHDOWK�
FULSSOLQJ�WKH�1+6��FRQJHVWLRQ�JULGORFNLQJ�RXU�FLWLHV��DQG 
RXU�ORYH�DIIDLU�ZLWK�WKH�FRPEXVWLRQ�HQJLQH�FRQWULEXWLQJ� 
WR�D�GHYDVWDWLQJ�FOLPDWH�FULVLV�

7KH�ELNH�LV�D�FKHDS��IXQ��KHDOWK\��HQYLURQPHQWDOO\�IULHQGO\�
DOWHUQDWLYH�WR�GULYLQJ��SDUWLFXODUO\�RYHU�VKRUW�GLVWDQFHV��

%XW�PRUH�WKDQ�����RI�WKH�8.�SRSXODWLRQ�VD\�WKH\�QHYHU�
F\FOH�DQG�RQO\����RI�DOO�MRXUQH\V�DUH�PDGH�E\�ELNH�

7KH�UHDVRQV�DUH�FRPSOH[�

6RPH�SHRSOH�ODFN�WKH�VNLOOV�RU�DUH�IHDUIXO�RI�WUDIƂF�� 
2WKHUV�GRQpW�KDYH�WKH�PRWLYDWLRQ�RU�WKH�ZLOO��

$QG�ZKLOH�F\FOLQJ�LQIUDVWUXFWXUH�UHPDLQV�SDWFK\�DFURVV� 
RXU�WRZQV�DQG�FLWLHV��LWpV�RIWHQ�WRR�HDV\�IRU�SHRSOH�WR�
FKRRVH�WKH�FDU�RYHU�WKH�ELNH�

:H�ZDQW�WR�LQVSLUH�SHRSOH�WR�FKRRVH�WR�F\FOH�

7KDWpV�ZK\�&\FOLQJ�8.�LV�RQ�D�PLVVLRQ�WR�QRW�RQO\�LPSURYH�
FRQGLWLRQV�IRU�F\FOLQJ�EXW�WR�FKDQJH�DWWLWXGHV�DQG�EHKDYLRXU��
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£6.1bn
spent by NHS every year on 
obesity-related ill-health

33%
of UK CO2 emissions are  
accounted for by traffic

7mph
average speed by car in London and Edinburgh 

36,000
deaths every year linked  
to air pollution in UK

£7.9bn
cost to drivers of congestion 
on UK roads every year

178
average number of hours lost by road users  
in congestion every year in the UK

1%
of all vehicle miles in GB are cycled



Trustees report
How we performed in 2018-19

2,724
children participated in  
Play Together on Pedals in Scotland 

“Too many people are becoming obese or enduring inactivity related 
ill-health. Our roads are congested and vehicle emissions are 
compounding the climate crisis. But with the right investment  
active travel can be the answer to many of these problems.”
Paul Tuohy, Chief Executive

Annual Report 2018-19
Cyclists’ Touring Club operating as Cycling UK
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437,000
people were reached  
with Teach the Dutch  
Reach campaign 

824
new volunteers  
recruited 

800 mile
off-road route from  
England to John  
o’ Groats launched 

 11,154
people engaged with  
funding campaign  
in England to secure  
more infrastructure 

 13,065
new cycling trips made  
in England through the  
Big Bike Revival

4,594,787
website page views 

60,661
people engaged in a  
Big Bike Revival event  
in England and Scotland 

 18,575
employees reached, working for 10 businesses 
who signed up to Cycle Friendly Employer scheme

29
project development  
officers deployed across  
the UK scheme

 10,797 
member group rides

 100,000+
people took part in  
Bike Week 

68,431
Membership 

 104
women took part in four  
Belles on Bikes rides  
in Scotland

9,108
potholes reported via  
our FillThatHole app  
and website 

 106
people received bikes  
on long term loan as  
part of WheelNess  
project in Inverness 

Cycling UK Annual Report and Financial Statements 2018-19 Cycling UK Annual Report and Financial Statements 2018-19



A Pedal Revolution
To inspire more people to cycle, either  
for fun or as an everyday active option for  
travel, especially over shorter distances,  
we are taking a six-tier approach.

*URZ�D�ELJJHU��PRUH�GLYHUVH�
YROXQWHHU�QHWZRUN

Collaborate more

,PSURYH�WKH�ZD\�ZH�
HQJDJH�ZLWK�JURXSV

,QƃXHQFH�D�ZLGHU�
range of people

([SDQG�RXU�EHKDYLRXU�
change programmes

%H�PRUH�UHVSRQVLYH�WR�WKH� 
needs of different places

$WWUDFW�PRUH�PHPEHUV�DQG�SURYLGH 
more opportunities for members to get 

LQYROYHG�LQ�WKH�F\FOLQJ�PRYHPHQW

Enable 
millions 
more people 
to cycle

 
*URZ�DQG�

GLYHUVLI\�RXU�LQFRPH

'HYHORS�RXU 
organisation

page 9page 8
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“It was such a pleasant and confidence-building 
experience. I really appreciated how the ride  

leaders led the ride, looked after me and  
ensured I was never under pressure.”

Linda Billett

Expand our behaviour  
change programmes

To encourage more people to take up cycling more regularly for all the  
benefits it brings, we need to understand their habits and attitudes  
and how we can help nudge people to make a change in how they  
travel actively. 
7KLV�FRXOG�EH�DGGUHVVLQJ�WKHLU�ODFN�RI�F\FOLQJ�NQRZOHGJH��DFFHVV�WR�D�ELNH�RU�IHDU�RI�ULGLQJ��

:H�KDYH�D�KXJHO\�H[SHULHQFHG�WHDP�RI�GHYHORSPHQW�RIƂFHUV�ZRUNLQJ�LQ�FRPPXQLWLHV�DFURVV�WKH�8.�WR�DGGUHVV� 
WKHVH�LVVXHV�ZLWK�D�VHULHV�RI�WDUJHWHG�SURJUDPPHV�DQG�SURMHFWV�UHDFKLQJ�WKRXVDQGV�RI�QHZ�DQG�UHWXUQLQJ�F\FOLVWV�

Community clubs 
Community Cycle Clubs are at the heart of our 
programme to bring about sustained change and to 
encourage more people to cycle.

:H�KDYH�PRUH�WKDQ�����GLYHUVH�FOXEV�DFURVV�(QJODQG� 
DQG�6FRWODQG��ZKLFK�KDYH�HQJDJHG�ZLWK�PRUH�WKDQ� 
50,000 people.

&OXEV�UXQ�LQ�DOO�VRUWV�RI�SODFHV�LQFOXGLQJ�ZLWK�ROGHU 
SHRSOHpV�JURXSV��\RXWK�JURXSV��ZRUNSODFHV��UHIXJHH�
FKDULWLHV��PRVTXHV�DQG�YHWHUDQVp�JURXSV�

3HRSOH�ZKR�MRLQHG�D�&RPPXQLW\�&\FOLQJ�&OXE�UHSRUWHG� 
WKH\�ZHUH��

• Cycling more often

• 6WDUWLQJ�WR�PHHW�SK\VLFDO�DFWLYLW\�JXLGHOLQHV

• Feeling healthier, happier and better connected  
to their communities

• 6WDUWLQJ�WR�XVH�D�ELNH�IRU�VKRUW�MRXUQH\V�DQG�
commuting

Our Women’s Festival of Cycling challenged 
every female cyclist in the UK to inspire  
at least one more woman to cycle in July.

85%
of women in the  

UK say they  
never cycle

page 10 page 11
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We estimate there are around 16.6m 
unused bikes languishing in sheds 
and garages across the UK belonging 
to people who never or rarely cycle.
7KH�%LJ�%LNH�5HYLYDO�DLPV�WR�UHWXUQ�WKRVH�ELNHV�WR�IXOO�
ZRUNLQJ�RUGHU�ZKLOH�JLYLQJ�WKHLU�RZQHUV�WKH�WUDLQLQJ��
FRQƂGHQFH�DQG�HQFRXUDJHPHQW�WR�UHWXUQ�WR�F\FOLQJ��

,Q�����������������SHRSOH�HQJDJHG�LQ�WKH�%LJ�%LNH� 
5HYLYDO�LQ�(QJODQG�DQG�6FRWODQG��DFURVV�������HYHQWV��

0DUWLQ�:LOOLDPV�KDG�EHHQ�KRPHOHVV��XVLQJ�GUXJV�DQG�
LQYROYHG�LQ�FULPH��+H�QRZ�SURYLGHV�ZRUNVKRS�VNLOOV� 
WR�Ƃ[�ELNHV�

“By being involved in the cycle group, I feel 
like it’s given me another reason to avoid 
drugs as I’m working hard at something 
positive.”
Martin Williams

1LQH�\HDU�ROG�'HFODQ�1DQJOH�QHYHU�WKRXJKW�LW�ZRXOG� 
EH�SRVVLEOH�WR�OHDUQ�WR�ULGH�D�ELNH�EHFDXVH�RI�KLV�
G\VSUD[LD��D�GHYHORSPHQWDO�FRRUGLQDWLRQ�GLVRUGHU�

“This has been fantastic for us as a family 
and for him and his confidence, so he can 
ride his bike with his friends.” 
Siobhan, Declan’s mum

6LVWHUV�<D]PLQ�DQG�-RQL�OHDUQLQJ�KRZ�WR�UHSDLU�LQQHU�
WXEHV�DV�SDUW�RI�WKH�%LJ�%LNH�5HYLYDOpV�:LQGUXVK�%LNH�
3URMHFW�LQ�2[IRUGVKLUH

7,334
non-regular cyclists  

increased their cycling 
activity through 
BBR in England

-DVRQ�8QVZRUWK�0LWFKHOO������KDG�EHHQ�EHWZHHQ�MREV� 
DQG�QHHGHG�KLV�ELNH�VHUYLFHG�WR�EH�DEOH�WR�FRPPXWH� 
WR�KLV�QHZ�MRE��

“The bike was looking tattered. I knew I 
needed to get it serviced so I would be able  
to get to work without using my car, but 
getting it repaired at a bike store was just 
going to cost too much.” 
Jason Unsworth-Mitchell

Annual Report 2018-19
Cyclists’ Touring Club operating as Cycling UK
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16.6m
unused bikes in the UK

Cycling UK Annual Report and Financial Statements 2018-19Cycling UK Annual Report and Financial Statements 2018-19



“I’m more confident. I’m able to be out with 
other people, more than I would normally.  
My fitness has improved. My lung function  
is a lot better and now I actually want to go  
out and do other things, and keep cycling,  
keep active and really start living my life.”
Andrea, Cycle for Health participant

3URMHFW�'HYHORSPHQW�2IĢFHUV
:H�LQFUHDVHG�WKH�QXPEHU�RI�&RPPXQLW\�'HYHORSPHQW�2IƂFHUV�DFURVV�WKH�OHQJWK�DQG�EUHDGWK�RI�WKH�8.�WR����LQFOXGLQJ� 
QHZ�DSSRLQWPHQWV�LQ�2UNQH\��*UHDWHU�0DQFKHVWHU��(VVH[��1RUZLFK�DQG�*UHDW�<DUPRXWK��3RUWVPRXWK�DQG�/RQGRQ�

Training
2XU�7UDLQLQJ�'HSDUWPHQW�KDV�GHOLYHUHG�
training courses in road and off-road 
ULGH�OHDGLQJ��DQG�ƂUVW�DLG�WR�DURXQG�
900 people.

29
Cycling project  
officers across 

the UK

2XU�VHFRQG�%RWK\��LQ�$UGULVKDLJ��ZDV�ODXQFKHG�LQ�$XJXVW�WR�SURPRWH�KHDOWK� 
ZDONV��OHG�ULGHV��F\FOLQJ�FRQƂGHQFH�VHVVLRQV�DQG�IDPLO\�F\FOLQJ�

Annual Report 2018-19
Cyclists’ Touring Club operating as Cycling UK
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141 people took part in 
16 Cycle for Health projects 
73% of the attendees showed 
an increase in cycling activity 
levels with 57% reporting that 
they now cycled more  
than once a week.

“You might have a bad week and you’d come 
here and you might feel a little bit low, feel  
a bit tired, a bit drained but you’d leave it 
feeling invigorated and energetic.”
Dan, Cycle for Health participant

Play together on Pedals
7KH�5XGUDV�IDPLO\�IURP�(GLQEXUJK�ZHUH�NHHQ�WR�JR�RXW�
cycling as a family, but struggled to get their youngest 
GDXJKWHU�SHGDOOLQJ�t�XQWLO�WKH\�IRXQG�3OD\�7RJHWKHU� 
RQ�3HGDOV�

“When you’re outdoors, it’s nice to do biking, 
because some roads you can only walk or bike. 
That’s why we were very keen for our youngest  
one to pedal as soon as possible, so she could  
ride on her own.”
Sushma Bomma

133 people were introduced to 
cycling through the Cycle for  
Health scheme in West Yorkshire 
in partnership with the West 
Yorkshire Combined Authority.

Cycling UK Annual Report and Financial Statements 2018-19Cycling UK Annual Report and Financial Statements 2018-19



,QģXHQFH�D�ZLGHU� 
range of people

To inspire a million more people to cycle, we  
recognise the need to influence, engage and 
campaign to bring about improvements  
to conditions for cyclists and encourage  
more people to adopt cycling into their 
everyday lives. 
:H�KRVWHG�WKH�DQQXDO�%LNH�:HHN�FHOHEUDWLRQ�LQ�-XQH�DQG�D�PRQWK� 
ORQJ�:RPHQpV�)HVWLYDO�RI�&\FOLQJ�WKURXJKRXW�-XO\��ZKLOH�FRQWLQXLQJ� 
WR�ƂJKW�IRU�EHWWHU�F\FOLQJ�LQIUDVWUXFWXUH��LQƃXHQFLQJ�WKRVH�LQ�SRZHU� 
and educating all road users about safely sharing the road. 

Teach the Reach
More than 14,000 people have viewed our Teach the 
Reach video promoting the use of the Dutch Reach  
when opening a car door.

The technique encourages a simple change of habit 
that aims to reduce more than 500 injuries every year 
caused to cyclists by car doors opening in their path. 

The Great North Trail
:H�KDYH�EHHQ�FDPSDLJQLQJ�WR�RSHQ�XS�PRUH�RI�WKH�
countryside, and launched an 800-mile trail from the 
3HQQLQHV�WR�WKH�QRUWKHUQ�WLSV�RI�PDLQODQG�6FRWODQG��WKH�
PDMRULW\�RI�ZKLFK�LV�RQ�EULGOHZD\V��E\ZD\V��F\FOH�URXWHV��
XQSDYHG�URDGV�DQG�YHU\�ORZ�WUDIƂF�PLQRU�URDGV�

7KH�URXWH�DSSHDOV�WR�ERWK�OHVV�H[SHULHQFHG�ULGHUV�DQG� 
PRUH�FRPSHWHQW�PRXQWDLQ�ELNHUV�DQG�RII�URDGHUV�

Middleton Top

Kielder

Glasgow

Hebden Bridge

Oykel Bridge

John o’ Groats
Cape Wrath

Appleby-in-
Westmorland

Cardiff

Birmingham

Wales

Scotland

London

Edinburgh

Ford Augustus

“Cycling UK’s vision is of a connected  
network of National Trails that can be  
enjoyed by everyone, whether they are 
walking, cycling, or riding a horse.”
Sophie Gordon, Campaigns Officer, Cycling UK

35%
of drivers admit to not  
checking for cyclists 
before opening their door

11,554
Number of actions  

taken in our campaign 
for a drastic increase  

in spending on  
cycling

Annual Report 2018-19
Cyclists’ Touring Club operating as Cycling UK
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Trails for Wales
,Q�$SULO��WKH�:HOVK�*RYHUQPHQW�DQQRXQFHG�D�SURSRVHG�

FKDQJH�WR�DOORZ�F\FOLQJ�DQG�KRUVH�ULGLQJ�RQ�PDQ\�
IRRWSDWKV��IROORZLQJ�RXU�7UDLOV�IRU�:DOHV�FDPSDLJQ�

 160
MPs wrote to the Transport 
Minister supporting our  
funding campaign

4.6 million
website views reached 4,594,787 people which  
is an increase of 12.9%

0HGLD�HQJDJHPHQW�DQG�LQģXHQFH

Did you know?

77.8 million tonnes of CO2  

are emitted in the UK through 
people commuting to work.

 10
businesses signed up  
to the Cycle Friendly 

Employer scheme

Cycle Friendly  
Employer
%\�HQFRXUDJLQJ�PRUH�EXVLQHVVHV�WR�VLJQ�XS� 
for our Cycle Friendly Employers scheme,  
ZHpUH�FUHDWLQJ�WKH�FRQGLWLRQV�IRU�PRUH� 
SHRSOH�WR�FRPPXWH�WR�ZRUN�E\�ELNH�

Annual Report 2018-19
Cyclists’ Touring Club operating as Cycling UK
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+7.8%
Twitter

+10.7%
Facebook

+87%
Instagram

+88%
Strava

+44.2%
LinkedIn
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9,108
potholes reported 

through our  
FillThatHole  

app

314
Bike Week events 

across the UK

435,000
video views of our Be Nice,  

Say Hi campaign guide to 
passing horses safely

100,000+
 people took part in  

Bike Week in 2019

FillThatHole 
app

Be Nice, Say Hi

)RUPHU�7UDQVSRUW�0LQLVWHU��0LFKDHO�(OOLV�03�MRLQHG�
&\FOLQJ�8.�&KLHI�([HFXWLYH��3DXO�7XRK\�DW�WKH� 
ODXQFK�RI�%LNH�:HHN�LQ�/RQGRQ�LQ�-XQH�

Annual Report 2018-19
Cyclists’ Touring Club operating as Cycling UK
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 115
Women’s Festival  

of Cycling 
events

 150
women rode to the  
Houses of Parliament  
to mark the Women’s  
Festival of Cycling

Grow a bigger, more  
diverse volunteer network

By growing a bigger, more diverse network of volunteers, we can reach  
a wider cross-section of potential new cyclists.
,Q����������ZH�UHJLVWHUHG�WKH�ODUJHVW�QXPEHU�RI�YROXQWHHUV�LQ�&\FOLQJ�8.pV�KLVWRU\�DIWHU�LGHQWLI\LQJ�YROXQWHHULQJ�
opportunities in all departments of the organisation.

:H�ODXQFKHG�RXU�9HORFKHHU�QHZVOHWWHU��LQWURGXFHG�D�YROXQWHHU�PDQDJHPHQW�WRRO��ODXQFKHG�RXU�*RLQJ�WKH�([WUD�0LOH�
YROXQWHHU�UHZDUG�DQG�UHFRJQLWLRQ�SURJUDPPH�DQG�VKRZFDVHG�WKH�EHVW�YROXQWHHULQJ�ZRUN�DW�D�9ROXQWHHU�$ZDUGV� 
FHUHPRQ\�LQ�/RQGRQ��

8,723
Cycling UK  
volunteers 

UP 15%

“Volunteers are at the heart of everything  
we do and are greatly valued. We support 
them to use their time and expertise to  
make a significant contribution, both to  
their communities and to our mission of 
enabling millions more people to cycle.”
Alex Cuppleditch, Head of Volunteering, Cycling UK

100
We named 100 

Women in  
Cycling

page 23page 22
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Cycling Holidays and Tours
&7&�&\FOLQJ�+ROLGD\V�DQG�7RXUV�/WG�KDV�KHOSHG�F\FOLQJ� 
HQWKXVLDVWV�GLVFRYHU�WKH�ZRUOG�E\�ELNH�IRU�PRUH�WKDQ����\HDUV��

Member group rides 2018-19

• Thanking volunteers

• Volunteer recruitment

• GDPR update

• Putting on charity

events
• Streetbikes gets royal

seal of approval

• Volunteer of the month:

Fozia Naseem

:HOFRPH�WR�WKH�À�UVW�LVVXH�

RI�9HORFKHHU��WKH�EUDQG�QHZ�

H�QHZVOHWWHU�IURP�&\FOLQJ�8.�

IRU�DOO�RXU�ZRQGHUIXO�FXUUHQW�

DQG�ZRXOG�EH�YROXQWHHUV��

:H�KRSH�LW�ZLOO�LQVSLUH�DQG�

HQWHUWDLQ�\RX��DV�ZHOO�DV�

NHHSLQJ�\RX�LQIRUPHG�DERXW�

HYHU\WKLQJ�\RX�QHHG�WR�NQRZ�

WR�PDNH�YROXQWHHULQJ�IRU�

&\FOLQJ�8.�WKH�EHVW�SRVVLEOH�

H[SHULHQFH��We have a vibrant, 

varied and highly skilled 

volunteer community and we 

feel lucky to be supported by 

them. 

7KLV�QHZVOHWWHU�ZRXOGQ·W�EH�SRV
VLEOH�

ZLWKRXW�VWRULHV�DERXW�<28�DQG�
DOO�\RX·UH�

GRLQJ�RQ�EHKDOI�RI�F\FOLQJ�VR�GR
Q·W�EH�VK\��

SOHDVH�JHW�LQ�WRXFK�WR�OHW�XV�NQ
RZ�ZKDW�

\RX·YH�EHHQ�XS�WR�VR�ZH�FDQ�WH
OO�WKH�ZRUOG�

DERXW�WKH�JUHDW�ZRUN�\RX·YH�EH
HQ�GRLQJ��

7KH�QH[W�LVVXH�ZLOO�KLW�\RXU�LQER
[HV�DW�WKH�

HQG�RI�-XO\��,I�\RX�NQRZ�VRPHRQ
H�ZKR�

ZRXOG�EH�LQWHUHVWHG�LQ�UHFHLYLQJ
�WKH�QH[W�

LVVXH�RI�9HORFKHHU��WKH\�FDQ�VX
EVFULEH�

RQOLQH��

,Q�WKH�PHDQWLPH��+DSS\�9ROXQW
HHUV·�:HHN�

In this issue

Special offers for 
members!

Celebrating people who are passionate about helping others to cycle 
Velocheer

Issue 1
Summer 2018

'R�\RXU�IULHQGV�ORYH�F\FOLQJ�DV
�PXFK�DV�\RX�GR"�,QWURGXFH�WK

HP�WR�&\FOLQJ�8.�EHIRUH�

���1RYHPEHU������DQG�ZH·OO
�VHQG�\RX�ERWK�DQ�H[FOXVLYH�'

DYH�:DONHU�&\FOLQJ�8.�PXJ�

DEVROXWHO\�IUHH��Just quote code MGM18DW4 when joining online��

Did you know that 20 million people volunteer in the UK, with 48% 

supporting sport and physical activities, contributing £22.6 billion to 

the UK economy?

0RVW�YROXQWHHUV�JHW�LQYROYHG�LQ
�F\FOLQJ�VLPSO\�IRU�WKH�HQMR\PHQ

W�RI�KHOSLQJ�RWKHUV�EXW�

H[SUHVVLQJ�DSSUHFLDWLRQ�IRU�WKH
�KXJH�GLIIHUHQFH�WKH\�PDNH�WR�W

KH�OLYHV�RI�RWKHUV�JRHV�

D�ORQJ�ZD\�LQ�NHHSLQJ�WKHP�HQW
KXVHG�DQG�LQWHUHVWHG�DV�ZHOO��7

KLV�ZHHN�XQWLO�)ULGD\�

��-XQH�LV�9ROXQWHHUV·�:HHN���9
ROXQWHHUV:HHN��7KLV�LV�D�FKDQF

H�WR�VD\�D�PDVVLYH�

¶7+$1.�<28·�IRU�WKH�YDOXDEOH�F
RQWULEXWLRQ�YROXQWHHUV�PDNH�WR

�SHRSOH·V�OLYHV�DFURVV�

WKH�8.��,W·V�HDV\�WR�RYHUORRN�WKH
�DPRXQW�RI�WLPH��HQWKXVLDVP��H

QHUJ\�DQG�VNLOO�LQYROYHG�

LQ�SXWWLQJ�RQ�JUHDW�F\FOLQJ�HYHQ
WV��RUJDQLVLQJ�HQMR\DEOH�ULGHV��F

DPSDLJQLQJ�IRU�EHWWHU�

LQIUDVWUXFWXUH�DQG�WKH�QXPHURX
V�RWKHU�DFWLYLWLHV�WKDW�ZRXOGQ·W�W

DNH�SODFH�ZLWKRXW�RXU�

DPD]LQJ�YROXQWHHUV�

:H·YH�FRPH�XS�ZLWK�VRPH�LGHD
V�IRU�HDV\�ZD\V�\RX�FDQ�VKRZ�J

UDWLWXGH��

• %X\�WKHP�D�WHD��FRIIHH�RU�WUHDW�
RI�FKRLFH���VPDOO�JHVWXUHV�FDQ�P

HDQ�D�ORW

• 6HQG�WKHP�D�TXLFN�PHVVDJH�RI
�DSSUHFLDWLRQ

• %X\�RU�PDNH�D�¶WKDQN�\RX·�FDUG

• 3UHVHQW�WKHP�ZLWK�D�SHUVRQDOLV
HG�&HUWLIL�FDWH�RI�7KDQNV�IURP�&

\FOLQJ�8.�LQ�IURQW�RI�

RWKHUV��LI�\RX·UH�VXUH�WKH\�ZRXOG
�HQMR\�D�PRPHQW�LQ�WKH�VSRWOLJK

W

• 5HTXHVW�D�SHUVRQDOLVHG�OHWWHU�I
URP�&\FOLQJ�8.·V�&KLHI�([HFXWLY

H�3DXO�7XRK\

WR�UHFRJQLVH�ORQJ�VHUYLFH��RXWVW
DQGLQJ�GHHGV��RU�WR�ZHOFRPH�V

D\�JRRGE\H�WR�

SDUWLFXODU�YROXQWHHUV
• +ROG�D�FHOHEUDWRU\�HYHQW�XVLQJ�

IUHH�UHVRXUFHV�IURP�9ROXQWHHUV
·�:HHN

• ,QYLWH�D�ORFDO�03�RU�GLJQLWDU\�WR
�DWWHQG�D�ZRUNVKRS�VHVVLRQ��VWD

UW�D�ULGH�RU�MRLQ�\RX�

DW�\RXU�FRIIHH�VWRS�

'XULQJ�WKH�ZHHN��7KH�*XDUGLDQ
�LV�DOVR�ORRNLQJ�IRU�YROXQWHHULQJ

�VWRULHV�WR�VKDUH�ZLWK�LWV�

UHDGHUV�VR�ZK\�QRW�WHOO�WKHP�DE
RXW�ZKDW�\RX�GR�IRU�F\FOLQJ"�

It’s Vobunteers’ Week – 
here’s how to thank them

National  
Volunteers’ Week

:H�KLJKOLJKWHG�WKH�FRQWULEXWLRQV�RI�RXU�YROXQWHHUV� 
E\�FHOHEUDWLQJ�QDWLRQDO�9ROXQWHHUVp�:HHN�LQ�-XQH�

Newsletter
9HORFKHHU��RXU�QHZVOHWWHU�IRU�DQG�DERXW�YROXQWHHUV� 
LV�GHOLYHUHG�WR�PRUH�WKDQ�������HPDLO�DGGUHVVHV�

2,892
easy/family rides

3,280
hard rides

4,508
moderate rides

 117
off-road rides

5,275
member group  

volunteers

3,605
affiliate group 

volunteers
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68 tours:
14 in UK
38 in Europe
16 in rest of the world
352 people took part in  
Birthday Rides in August

New destinations  
included:

Isle of Wight
London & River Thames
Mongolia 
Cuba
Costa Rica
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Collaborate  
more

Working with like-minded organisations and  
businesses is a crucial step to achieving our  
ambitious aim of inspiring more people to cycle. 
:H�NQRZ�ZH�FDQpW�DFKLHYH�LW�RQ�RXU�RZQ��EXW�E\�MRLQLQJ�IRUFHV�ZLWK�RWKHUV� 
DQG�SRROLQJ�RXU�UHVRXUFHV�ZH�FDQ�EH�VWURQJHU�DQG�PRUH�HIIHFWLYH�

WACA
7KH�:DONLQJ�DQG�&\FOLQJ�$OOLDQFH��:$&$��FRQWLQXHG�WR�DFW�DV�D�XQLWHG�YRLFH�IRU�WKH�DFWLYH�WUDYHO�
FKDULWLHV�WR�EULQJ�SUHVVXUH�WR�EHDU�RQ�WKH�*RYHUQPHQW�IRU�LQFUHDVHG�IXQGLQJ�DQG�PRUH�VXSSRUW�

300
trail markers  

sent to National 
Parks

11,554
actions taken in  

our funding  
campaign

Be Nice, Say Hi
2XU�%H�1LFH��6D\�+L�FDPSDLJQ�ZLWK�WKH�%ULWLVK�+RUVH�6RFLHW\� 
aimed to help cyclists and horse riders pass each other more safely. 

Annual Report 2018-19
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Living Streets
&\FOLQJ�8.�SDUWQHUHG�ZLWK�/LYLQJ�6WUHHWV��WKH� 
FKDULW\�IRU�HYHU\GD\�ZDONLQJ��WR�ODXQFK�D�FDPSDLJQ� 
IRU�JUHDWHU�IXQGLQJ�IRU�DFWLYH�WUDYHO�
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Be responsive to the  
needs of different places

Different places will see a different rate of change because of varying 
national and local contexts.
6RPH�FLWLHV�KDYH�HOHFWHG�PD\RUV�ZLWK�DQ�DJHQGD�WR�LPSURYH�DFWLYH�WUDYHO��DQG�WUDQVSRUW�EXGJHWV�DQG�SROLF\�GHFLVLRQV 
DUH�GHYROYHG�WR�JRYHUQPHQWV�LQ�(QJODQG��6FRWODQG��:DOHV�DQG�1RUWKHUQ�,UHODQG�

7R�PDNH�WKH�ELJJHVW�LPSDFW��ZH�DUH�IRFXVVLQJ�RXU�HIIRUWV�LQ�WKRVH�SODFHV�ZKHUH�WKH�SROLWLFDO�ZLOO�DOUHDG\�H[LVWV�IRU�FKDQJH� 

Annual Report 2018-19
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Bike Week  
launched in London

Handcycling in Edinburgh

Scotland
We campaigned at Holyrood,  
WKH�6FRWWLVK�3DUOLDPHQW�WR� 
PDNH�F\FOLQJ�LQ�6FRWODQG� 
VDIHU�DQG�HDVLHU�IRU�HYHU\RQH�

Wales
0RUH�WKDQ�����SHRSOH�F\FOHG�RQ�WKH�6HQQHGG��WKH�:HOVK�
$VVHPEO\��LQ�&DUGLII�WR�FDOO�IRU�PRUH�LQYHVWPHQW�LQ�F\FOLQJ�

Cycle for Health
&\FOH�IRU�+HDOWK�LQ�SDUWQHUVKLS�ZLWK� 
:HVW�<RUNVKLUH�&RPELQHG�$XWKRULW\�

20mph zones
:H�FDPSDLJQHG�LQ�SDUWQHUVKLS�ZLWK�RWKHU�RUJDQLVDWLRQV� 
in Scotland to reduce the speed limit in residential  
areas to 20mph. 

18
new community  
club initiatives  
established in  

Scotland
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“All our strategies will help to 
connect and support the cycling 
movement throughout the UK.”
James Scott, Director of Behaviour Change

 Member groups

 Projects

Member groups & projects

page 30 page 31
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Belles on Bikes
����ZRPHQ�WRRN�SDUW�LQ�IRXU� 
%HOOHV�RQ�%LNHV�ULGHV�LQ�6FRWODQG

Trails for Wales
Victory in our Trails for Wales campaign after the Welsh 
*RYHUQPHQW�DQQRXQFHG�LW�ZRXOG�EH�PDNLQJ�FKDQJHV�WR�
public access.

CFE success
7KH�'HSDUWPHQW�IRU�,QIUDVWUXFWXUH�LQ�1RUWKHUQ�,UHODQG�
accredited to our Cycle Friendly Employers scheme. 
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Community cycle clubs $IĢOLDWHG�JURXSV

�$IĢOLDWHG�JURXSV Community  
      cycle clubs 
 

Annual Report 2018-19
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Grow and diversify 
our income

Finding new streams of revenue to fund our key  
campaigning and community work is a vital strand  
of our strategy over the next four years.
$IWHU�DSSRLQWLQJ�D�QHZ�'LUHFWRU�RI�,QFRPH�*HQHUDWLRQ��ZH�KDYH�SXW�LQ�SODFH 
DQ�LQFRPH�JHQHUDWLRQ�VWUDWHJ\�ZKLFK�VHWV�RXW�RXU�SODQV�WR�LQFUHDVH�RXU� 
LQFRPH�E\�����E\������

Around 60 guests and 
YROXQWHHUV�IURP�&KHVWHU� 
DQG�1RUWK�:DOHV�&7&�&DHU� 
D�*RJOHGG�&\PUX�JDWKHUHG 
in September to celebrate 
WKH�JURXSpV���WK�DQQLYHUVDU\�

Improve the way  
we engage with groups

We have a network of member, affiliate and  
community cycle groups across England, Scotland,  
Wales and Northern Ireland who we rely on  
to help us encourage more people to cycle.
$V�SDUW�RI�RXU�RQJRLQJ�VWUDWHJLF�DLP��ZH�KDYH�EHHQ�GHYHORSLQJ�ZD\V�WR� 
EHWWHU�HQJDJH�ZLWK�DOO�RI�RXU�JURXSV�ZKLOH�KHOSLQJ�WKHP�WR�JURZ�DQG�WKULYH�

,Q����������ZH�KDYH�DVVLVWHG�RXU�JURXSV�WR�UXQ����&KDOOHQJH�5LGHV� 
IRU�������F\FOLVWV��SXW�RQ����7UL�9HWV�HYHQWV�DQG�KRVWHG�RXU�*RLQJ�WKH� 
([WUD�0LOH�YROXQWHHU�DZDUGV��

Uber partnership
$�NH\�ZD\�WR�UDLVH�LQFRPH�WR�IXQG�RXU�EHKDYLRXU�FKDQJH�ZRUN�LV�WKURXJK�

LQQRYDWLYH�FRUSRUDWH�SDUWQHUVKLSV��VXFK�DV�RXU�SDUWQHUVKLS�ZLWK�ULGHVKDULQJ�

FRPSDQ\��8EHU�ZKLFK�IXQGHG�D�o'XWFK�5HDFKp�YLUWXDO�UHDOLW\�HGXFDWLRQDO�ƂOP�

68,431
Membership –  

UP 4%

4,000
cyclists took part in  
11 Challenge Rides

30
volunteer award  
finalists in our Going the  
Extra Mile Volunteer Awards

Annual Report 2018-19
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In 2018-19 what we said we’d do

Develop the Organisation: what we said we’d do…

Grow a bigger, more diverse volunteer network: what we said we’d do…

Improve the way we engage with groups: what we said we’d do…

Expand our behaviour change programmes: what we said we’d do…

Grow and diversify our funding: what we said we’d do…

We will adopt a strategic and systematic approach to organisational development to align  
our capacity and capability with the strategy.

5HFUXLW�D�'LUHFWRU�RI�2UJDQLVDWLRQDO�(IIHFWLYHQHVV�DQG� 
)LQDQFH�WR�OHDG�WKH�RUJDQLVDWLRQDO�GHYHORSPHQW��

3HUVRQ�LQ�SRVW�

&UHDWH�D�FXOWXUH�RI�V\VWHPDWLF�DQG�VSHHG\�HYDOXDWLRQ� 
and learning.

Ongoing. Implementation of pan 
organisational project management 
WHFKQLTXHV��XVH�RI�0LFURVRIW�7HDPV�

&UHDWH�DQG�LPSOHPHQW�D�q3HRSOH�3ODQr�ZKLFK�DOLJQV�SHUIRUPDQFH�
IUDPHZRUN��WUDLQLQJ�	�GHYHORSPHQW��VXSSRUW��ZHOOEHLQJ��FXOWXUH�
and policies.

3HRSOH�SODQ��9DOXHV�GHYHORSHG�

5HYLHZ�DQG�XSGDWH�WKH�%RDUGpV�6FKHPH�RI�'HOHJDWLRQ� 5HYLHZHG�DQG�WR�EH�DGRSWHG�E\�WKH�%RDUG�

5HYLHZ�WKH�,7�IXQFWLRQ�WR�HQVXUH�RSWLPLVHG�VWUXFWXUH�DQG�UHVRXUFH�
FRQƂJXUDWLRQ�LV�LQ�SODFH��(QKDQFH�RXU�,7�SURFHVVHV� 
to support a digital strategy.

Digital strategy mapped and costed.

Our aim is to have more people volunteering for Cycling UK and for partners in our delivery network.

,GHQWLI\�YROXQWHHULQJ�RSSRUWXQLWLHV�LQ�DOO�GHSDUWPHQWV��FUHDWH� 
a recruitment plan and implement it.

9ROXQWHHULQJ�XS�E\�����ZLWK�RYHU�������
YROXQWHHUV�

3URFXUH�DQG�LPSOHPHQW�D�YROXQWHHU�PDQDJHPHQW�WRRO� $VVHPEOH�YROXQWHHU�PDQDJHPHQW�RQOLQH�
tool in place.

%HWWHU�XQGHUVWDQG�ZKR�RXU�YROXQWHHUV�DUH��ZKDW�WKH\�GR��ZKDW�
WKH\�WKLQN�DQG�ZKDW�YDOXH�WKH\�DGG��$QG�ZH�ZLOO�VKDUH�WKH� 
OHDUQLQJ�DQG�LPSURYH�RXU�RIIHU�

Research complete and 1st Volunteer 
conference held.

Groups are a highly effective way of involving people in the cycling movement and we want to  
support more Groups in more places, to meet a range of interests.

,PSURYH�VXSSRUW�IRU�JURXSV�DQG�FUHDWH�D�XQLƂHG�DSSURDFK�WR�
HQJDJLQJ�ZLWK�JURXSV��ZLWK�FRPPRQ��HTXLWDEOH�DUUDQJHPHQWV��

0DMRU�IRFXV�IRU������

(VWDEOLVK�D�VPDOO�JUDQWV�VFKHPH�WR�HQFRXUDJH�DFWLYLW\�VXSSRUWLQJ�
RXU�PLVVLRQ�DQG�KHOS�WKHP�UHFUXLW�DQG�VXSSRUW�YROXQWHHUV��

1HZ�WUDLQLQJ�EXGJHW�IRU������

3URFXUH�DQG�LPSOHPHQW�D�JURXS�PDQDJHPHQW�WRRO��LQFOXGLQJ�D�
standard communications platform.

1HZ�*URXSV�PDQDJHPHQW�DQG�
communication team rolled out.

Cycling UK’s community and national programmes to encourage people to try, take up and continue 
cycling are being recognised for their impact and return on investment.

5HQHZ�IXQGLQJ�WR�FRQWLQXH�WKH�%LJ�%LNH�5HYLYDO�LQ�(QJODQG� 
DQG�LQ�6FRWODQG�EH\RQG�0DUFK������

£1,200,000 funding from Transport 
Scotland and DFT.

3DUWQHU�ZLWK�D�ZLGHU�UDQJH�RI�RUJDQLVDWLRQV�DQG�VHFXUH�PRUH�
sustainable funding.

)XQGLQJ�SURSRVDOV�LQ�GHYHORSPHQW�

(QVXUH�WKH�WUDLQLQJ�IXQFWLRQ�LV�PRVW�HIƂFLHQWO\�VWUXFWXUHG� 1HZ�WHDP�VWUXFWXUH�ZLWK�WUDLQLQJ�GHOLYHUHG�
E\�&\FOLQJ�8.�WHDP�ZLWK�QHZ�UROHV�DQG�
WUDLQLQJ�KXE�LQ�*XLOGIRUG�DQG�/LYHUSRRO�

3DUWQHU�ZLWK�D�ZLGHU�UDQJH�RI�RUJDQLVDWLRQV��LQFOXGLQJ�PDMRU�
charities.

In addition to ongoing partnerships in 
6FRWODQG��GHYHORSPHQW�RI�3LORW�:DONLQJ�DQG�
&\FOLQJ�$OOLDQFH�FUHDWHG�LQ�0DQFKHVWHU��

,QYROYH�PRUH�PHPEHUV�DQG�RWKHU�YROXQWHHUV�LQ�GHOLYHU\�� 1HZ�*URXSV�PDQDJHPHQW�DQG�
communication team rolled out.

Current levels of income will be inadequate to fully realise the ambitious plans in the strategy.

5HFUXLW�D�'LUHFWRU�RI�,QFRPH�*HQHUDWLRQ�WR�FUHDWH�DQ�LQFRPH�
JHQHUDWLRQ�SODQ�WKDW�PD[LPLVHV�LQFRPH�IURP�PHPEHUV�DQG�
VXSSRUWHUV��FUHDWH�DWWUDFWLYH�DQG�FRPSHOOLQJ�IXQGLQJ�SURSRVLWLRQV�
to corporates and trusts.

3HUVRQ�LQ�SRVW�

0D[LPLVH�WKH�SRWHQWLDO�RI�H[LVWLQJ�LQFRPH�VRXUFHV� ,QFRPH�VWUDWHJ\�DJUHHG�E\�%RDUG�RI�
Trustees.

5HYLHZ�WKH�FXUUHQW�PHPEHUVKLS�SULFLQJ�VWUXFWXUH��LQFOXGLQJ�
concessions to attract more members, increase income and 
PDNH�LW�PRUH�HTXLWDEOH��

0HPEHUVKLS�UHVHDUFK�XQGHUZD\�ZLWK� 
QHZ�SURGXFWV�SURSRVHG�DW������$*0�

'HYHORS�D�PRUH�FRPSHOOLQJ�FDVH�IRU�VXSSRUW� %UDQG�SURSRVLWLRQ�DQG�PHVVDJLQJ�UHYLHZHG�
and to be rolled out through organisation.

$SSURDFK�D�ZLGHU�UDQJH�RI�SXEOLF�ERGLHV��LQ�DOO�QDWLRQV��
�SDUWLFXODUO\�SXEOLF�KHDOWK�DQG�VSRUW��IRU�JUDQWV�FRQWUDFWV� 
to fund cycling programmes. 

,QFOXGHG�LQ�QHZ�,QFRPH�6WUDWHJ\�IRU�������

Annual Report 2018-19
Cyclists’ Touring Club operating as Cycling UK

page 36 page 37Cycling UK Annual Report and Financial Statements 2018-19 Cycling UK Annual Report and Financial Statements 2018-19



Collaborate more: what we said we’d do…

,QģXHQFH�D�ZLGHU�UDQJH�RI�SHRSOH��ZKDW�ZH�VDLG�ZHâG�GRê

Be more responsive to the needs of different places: what we said we’d do…

We will behave more as a collaborator, facilitator and thought leader, to maximise the potential  
of the cycling movement to achieve big change.

6\VWHPDWLFDOO\�PDS�WKH�oZLGHUp�F\FOLQJ�PRYHPHQW�DQG�SURGXFH� 
DQ�H[WHUQDO�VWDNHKROGHU�SODQ�LGHQWLI\LQJ�DQG�SULRULWLVLQJ�
RUJDQLVDWLRQV�ZLWK�WKH�JUHDWHVW�SRWHQWLDO�IRU�FROODERUDWLRQ�ZKHUHE\�
F\FOLQJ�HYLGHQFH�FRXOG�RIIHU�D�VROXWLRQ�WR�WKHLU�LVVXHV��7KLV�FRXOG�
LQFOXGH�RUJDQLVDWLRQV�VSHFLDOLVLQJ�LQ�KHDOWK��HQYLURQPHQW��\RXQJ�
SHRSOH��VSRUWV�DQG�UHFUHDWLRQ�t�DV�ZHOO�DV�F\FOLQJ�VSHFLDOLVWV�

&\FOLQJ�8.�KDV�WDNHQ�D�OHDG�UROH�LQ�
GHYHORSLQJ�WKH�:DONLQJ�DQG�&\FOLQJ�
$OOLDQFH��1HZ�/REE\LQJ�VWDII�UHVRXUFH� 
in place for 2020.

6LJQSRVW�SHRSOH�WR�WKH�EHVW�LQIRUPDWLRQ�DQG�DGYLFH�RIIHUHG�E\� 
WKH�F\FOLQJ�PRYHPHQW�

5HYDPSHG�ZHEVLWH�FRQWHQW�DQG�QHZ�ORRN�
&\FOH�PDJD]LQH������PLOOLRQ�ZHE�YLHZV��

,GHQWLI\�RSSRUWXQLWLHV�DQG�HYHQWV�WR�HQVXUH�WKDW�&\FOLQJ�8.�LV�
LQƃXHQFLQJ�WKH�ULJKW�GHFLVLRQ�PDNHUV�

$WWHQGDQFH�DW�RYHU����+HDOWK�DQG�
:HOOEHLQJ�HYHQWV��EXVLQHVV�FRQIHUHQFHV��
F\FOH�VKRZV��VSHDNHU�VORWV�DW�LQWHUQDWLRQDO�
DFWLYH�WUDYHO�FRQIHUHQFHV��

Implement IT and support systems to ensure that Cycling UK  
FDQ�IDFLOLWDWH�QHWZRUN�VKDULQJ�DFURVV�WKH�oF\FOLQJ�PRYHPHQWp�

To be included in the roll out of the  
Digital strategy.

We will deliver our promise to be the Cyclists’ Champion and ensure we have a range of policy  
expertise and evidence that we can draw upon across all the strategic areas (not just in transport 
but health, environment etc.) to enable more diverse voices to be heard, especially women and 
young people – to increase the credibility and impact of our campaign.

,PSURYH�RXU�HYLGHQFH�EDVH�DQG�LPSDFW�UHSRUWLQJ� 1HZ�LPSDFW�UHSRUW�SXEOLVKHG�$SULO������

(QVXUH�ZH�KDYH�D�ELJJHU��DQG�PRUH�GLYHUVH��SRRO�RI�SHRSOH� 
WUDLQHG�DQG�DYDLODEOH�WR�VSHDN�WR�WKH�PHGLD��LQƃXHQFHUV�DQG�
partnerships.

0HGLD�WUDLQLQJ�KDV�EHHQ�SURYLGHG�IRU� 
DOO�RI�(QJODQG�DQG�6FRWODQG�ƂHOG�VWDII��
5HFUXLWPHQW�RI�YLGHRJUDSKHU��2YHU����� 
79�DQG�UDGLR�QHZV�LQWHUYLHZV��

(VWDEOLVK�DQ�DPEDVVDGRU�FHOHEULW\�VWHZDUGVKLS�SURJUDPPH��
LGHQWLI\LQJ�SRVVLEOH�DPEDVVDGRUV�DQG�PDWFKLQJ�WKHP�ZLWK�SURMHFWV�
DQG�FDPSDLJQV�VSHFLƂFDOO\�WR�LQƃXHQFH�WKH�SXEOLF��HPSOR\HUV��DQG�
WKH�PHGLD�t�WR�FUHDWH�D�PRUH�SRVLWLYH�DWWLWXGH�WRZDUGV�F\FOLQJ�

*UHDW�VXSSRUW�IURP�$QJHOLFD�%HOO�DQG�
/DXUD�:LQWHU�RQ�:)&�DQG�%LNHZHHN�
UHVSHFWLYHO\�

All our strategies will help to connect and support the cycling movement throughout the UK.

&UHDWH�DGYLVRU\�JURXSV�RI�SDUWQHUV�DQG�YROXQWHHUV�IRU�WKH�
GHYROYHG�QDWLRQV�WR�LGHQWLI\�NH\�SULRULWLHV�DQG�RSSRUWXQLWLHV 
ZKLFK�ZLOO�WKHQ�DOORZ�XV�WR�GHƂQH�ORFDWLRQ�VSHFLƂF�,QƃXHQFLQJ� 
and Engagement strategy and assign resources accordingly.

,QLWLDO�$GYLVRU\�JURXS�PHHWLQJV�KHOG�LQ�DOO�
QDWLRQV��2QJRLQJ�ZRUNSODQ�GHYHORSPHQW�
ZLWK�6FRWWLVK�DGYLVRU\�FRPPLWWHH�

3URGXFH�DQG�UROO�RXW�D�FRPPXQLFDWLRQV�SODQ��7KLV�ZLOO�LQFOXGH�
consideration of the four nations and respond to their different 
media landscapes. 

Communications team created in 
Scotland.
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“Slowly the wheel is winning and little by 
little our members are ensuring the real 
benefits that we all recognise don’t stay 
virtual but become a reality.” 
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The year ahead – our aims for 2019-20 

Grow a bigger, more  
diverse volunteer network 
0LFUR�YROXQWHHULQJ�RIIHU��DFFHVVLEOH�WR�
\RXQJHU�SHRSOH�OLQNLQJ�WR�VXPPHU�
programmes.

9ROXQWHHULQJ�FHOHEUDWLRQ�HYHQW�t�
FHOHEUDWLQJ�DFKLHYHPHQWV�DQG�VKDULQJ�
EHVW�SUDFWLFH�ZLWK�WKH�F\FOLQJ�PRYHPHQW�

(PEHG�YROXQWHHU�HQJDJHPHQW�WRRO�
DFURVV�WKH�RUJDQLVDWLRQ�HYLGHQFLQJ�
KRZ�YROXQWHHUV�FRQWULEXWH�WR�HQDEOLQJ�
a million more people to cycle.

Collaborate more 
&UHDWH�oQHZp�&ROODERUDWLYH�
SDUWQHUVKLSV�OLNH�:$&$�WR�DOLJQ�
messages and amplify business  
FDVH�WR�JRYHUQPHQWV�

)RFXV�OREE\LQJ�ZLGHU�WKDQ�'I7�GLUHFW�
ZLWK�GHFLVLRQ�PDNHUV�LQ�+HDOWK��
+RXVLQJ�DQG�/RFDO�*RYHUQPHQW�

Grow and diversify  
our income
'HYHORS�DQG�UROO�RXW�FRPSHOOLQJ�QHZ�
member propositions and journeys.

'HYHORS�VWURQJ�OHJDFLHV�SURJUDPPH�

'HYHORS�WZR�FRUSRUDWH�VWUDWHJLF�
partnerships and start programme 
IXQGLQJ�GLYHUVLƂFDWLRQ�

Develop our  
organisation
3D\�UHZDUG�DQG�SHRSOH�VWUDWHJ\�

Digital Strategy Implementation.

,PSURYH�JRYHUQDQFH�SURFHVVHV�

Enabling millions  
more people to cycle
Assisting 200,000 people  
WR�&\FOH�LQ���������

Improve the way we  
engage with groups 
*URXSV�RIIHU�VKRXOG�HQJDJH�DQG�
LQVSLUH�D�ZLGH�UDQJH�RI�DXGLHQFHV�
F\FOLVWV�OLQNLQJ�FORVHO\�ZLWK�RXU�
membership offer.

/DXQFK�WKH�*URXSV�7UDLQLQJ�%XUVDU\��
DOORZLQJ�JURXSV�WR�WUDLQ�PRUH�YROXQWHHU�
DFURVV�DIƂOLDWH�DQG�PHPEHU�JURXSV�

&RQWLQXH�WR�LPSOHPHQW�DQG�HYROYH� 
the group management tool, using 
digital platforms.

,QģXHQFH�D�ZLGHU� 
range of people 
5ROO�RXW�:RUNSODFH�HQJDJHPHQW�
strategy to support UK businesses to 
LQƃXHQFH�8.pV����PLOOLRQ�HPSOR\HHV�

5ROO�RXW�QHZ�EUDQG�SURSRVLWLRQ�

1HZ�YLGHR��QHZV�DQG�GLJLWDO� 
content for non-cycling audiences.

Expand our behaviour 
change programmes 
&UHDWH�EHKDYLRXU�FKDQJH�MRXUQH\�WR�
QXGJH�QHZ�F\FOLVWV�WRZDUGV�UHJXODU�
F\FOLVWV��DOORZLQJ�XV�WR�PRQLWRU�RXU�
impact.

,QYROYH�GLJLWDO�LQQRYDWLRQ�ZLWKLQ�RXU�
GDWD�FDSWXUH�	�PRQLWRULQJ�RI�
community cycling programmes.

Continue to build a case for 
LQYHVWPHQW�ZLWK�JRYHUQPHQWV� 
and large statutory funders.

Be more responsive to the  
needs of different places 
3ROLFLHV�DQG�FDPSDLJQV�UHOHYDQW�
across all UK nations.

/DXQFK�RI�1HZ�FDPSDLJQ�YROXQWHHU�
QHWZRUN�

7DUJHWHG�SODFH�EDVHG�LQƃXHQFLQJ�
EDVHG�RQ�HYLGHQFH�IURP�UHVHDUFK� 
of issues and opportunities.

Future plans
During the period from 30 September 2019 to the date that the financial 
statements were approved, the coronavirus (Covid-19) outbreak had 
spread worldwide and caused extensive disruption to businesses  
as well as economic activities globally with no exception for the UK.
:H�KDYH�FRQVLGHUHG�WKH�HIIHFWV�RI�WKH������RXWEUHDN�RI�
&RYLG����RQ�WKH�FKDULW\pV�RSHUDWLRQV�DQG�KDYH�FRQFOXGHG�
WKDW�WKH�LPSDFW�RQ�LW�LV�OLNHO\�WR�LQFOXGH�

• 7KH�FDQFHOODWLRQ�RI�DOO�SODQQHG�HYHQWV��JURXS�F\FOLQJ�
DFWLYLW\��KROLGD\V�DQG�WRXUV�DQG�F\FOH�WUDLQLQJ�DW�OHDVW� 
until August 2020. 

• 7KH�XVH�RI�WKH�*RYHUQPHQWpV�-RE�5HWHQWLRQ�6FKHPH 
WR�IXUORXJK����VWDII�ZKHUH�WKH\�KDYH�H[SHULHQFHG� 
D�PDWHULDO�UHGXFWLRQ�LQ�WKH�DFWLYLWLHV�GHOLYHUHG�DV� 
part of their roles.

)ROORZLQJ�WKH�DGYLFH�LVVXHG�E\�WKH�8.�*RYHUQPHQW�LQ� 
0DUFK������UHJDUGLQJ�HPSOR\HHV�ZRUNLQJ�IURP�KRPH� 
DQG�RWKHU�VRFLDO�GLVWDQFLQJ�PHDVXUHV��ZH�KDYH�HQDFWHG�
SURFHGXUHV�WR�IDFLOLWDWH�WKLV�DV�IDU�DV�SRVVLEOH�DQG�KDYH 
D�GHWDLOHG�SODQ�WKDW�HQDEOHV�HIIHFWLYH�VXSSRUW�IXQFWLRQV�
VXFK�DV�ƂQDQFH�DQG�DGPLQLVWUDWLRQ�WR�FRQWLQXH�ZKLOVW�
employees are not physically present in the charity’s 
RIƂFHV��+RZHYHU��LW�KDV�QRW�EHHQ�SRVVLEOH�WR�FRQWLQXH�RXU�
HYHQWV�SURJUDPPH�DQG�DFWLYLWLHV�IRU�EHQHƂFLDULHV�GXH 
to the social distancing measures.

7UXVWHHV�DFNQRZOHGJH�DQG�UHFRJQLVH�WKH�SRWHQWLDO�LPSDFW�
RI�WKH�&RYLG����SDQGHPLF�RQ�WKH�IXWXUH�RSHUDWLRQV�RI�WKH�
FKDULW\��LWV�EHQHƂFLDULHV��SDUWQHUV�DQG�VWDNHKROGHUV�DQG� 
RXU�ZLGHU�VRFLHW\��$V�ZHOO�DV�WKH�SHUVRQDO�ULVN�WR�KHDOWK 
RI�RXU�VWDII��WKH�FKDULW\�H[SHFWV�WR�ORVH�SODQQHG�LQFRPH 
DV�WKH�UHVXOW�RI�WKH�FDQFHOODWLRQ�RI�HYHQWV�DQG�RU�WKH�
DEVHQFH�RI�NH\�SHUVRQQHO��,W�LV�QRW�SRVVLEOH�WR�NQRZ� 
WKH�IXOO�H[WHQW�DQG�GXUDWLRQ�RI�WKH�LPSDFW�RI�WKH�&RYLG����
pandemic on the charity and this therefore is the principal 
ULVN�DQG�XQFHUWDLQW\�ZKLFK�WKH�FKDULW\�ZLOO�FRQWLQXH�WR� 
VHHN�WR�PDQDJH��

7KH�FKDULW\�KDV��KRZHYHU��EHHQ�DEOH�WR�PDNH�FRUUHVSRQGLQJ�
DGMXVWPHQWV�WR�H[SHQGLWXUH�ZKLFK�ZH�EHOLHYH�ZLOO�PLWLJDWH�
WKH�LPSDFWV�RI�OLNHO\�UHGXFWLRQV�LQ�LQFRPH�DQG�DFWLYLW\ 
VHW�RXW�DERYH��7KHVH�PHDVXUHV��RXU�VWURQJ�UHWHQWLRQ�UDWH�
DPRQJVW�RXU�PHPEHU�EDVH��FRQƂUPDWLRQ�WKDW�RXU�UHVWULFWHG�
IXQGLQJ�ZLOO�QRW�EH�LPSDFWHG�E\�WKH�FULVLV�DQG�RXU�VWURQJ�
UHVHUYHV�SRVLWLRQ�PHDQV�WKDW�WKH�WUXVWHHV�GR�QRW�EHOLHYH�
there are material uncertainties relating to the charity’s 
ƂQDQFLDO�SRVLWLRQ�ZKLFK�PD\�WKUHDWHQ�LWV�JRLQJ�FRQFHUQ�VWDWXV�

$V�D�FRQVHTXHQFH�RI�WKH�SDQGHPLF�WKHUH�KDV�EHHQ�D�
VL]HDEOH�LQFUHDVH�LQ�F\FOLQJ�DV�D�PHDQV�RI�H[HUFLVH��LQ�
response to social distancing measures and in response  
WR�LQFUHDVHG�QDWLRQDO�DQG�ORFDO�JRYHUQPHQW�VXSSRUW�DQG�
FKDPSLRQLQJ�RI�WKH�PXOWLSOH�EHQHƂWV�RI�F\FOLQJ��

$V�VRFLHW\�DQG�JRYHUQPHQWV�FRQWLQXH�WR�PDQDJH�WKH�
UHVSRQVH�WR�WKH�SDQGHPLF�ZH�EHOLHYH�WKDW�WKH�GHPDQG�IRU�
F\FOLQJ�ZLOO�FRQWLQXH�WR�LQFUHDVH��7KLV�PD\�WKHUHIRUH�FUHDWH�
further opportunities for the charity by creating the right 
FRQGLWLRQV��XQGHU�ZKLFK�WKH�IXQGLQJ��SROLF\�DQG�EHKDYLRXUDO�
FKDQJH�DVVRFLDWHG�ZLWK�LQFUHDVHG�F\FOLQJ�DFWLYLWLHV�DQG�
UHODWHG�HQYLURQPHQWDO�DQG�ZHOO�EHLQJ�EHQHƂWV�ZLOO�H[SDQG� 
LQ�FRPLQJ�PRQWKV��&\FOLQJ�8.�LV�WKHUHIRUH�ZHOO�SODFHG�WR�
respond to and support these opportunities as the UK 
emerges from the pandemic crisis.



Key partners
We’re proud of our association with our key partners and funders.

Living Streets 

British Cycling 

Behavioural Insights Team 

Southampton University 

Newcastle City Council 

West Midlands Combined Authority 

Transport for West Midlands 

Greater Manchester Combined Authority 

Transport for Greater Manchester 

The Active Well-Being Society 

Birmingham City Council 

Southampton City Council 

West Yorkshire Combined Authority 

City Connect 

Active Norfolk 

Norfolk County Council 

Lambeth Borough Council 

Essex County Council 

Portsmouth City Council 

University of Southampton

Interreg

Sport England 

Argyll and Bute Health and  
Social Care Partnership 

The City of Edinburgh Council 

Cycling Scotland 

Glasgow City Council 

Inverclyde Council 

Inverclyde Health and  
Social Care Partnership 

RS Macdonald Charitable Trust 

Mid Argyll Community Pool 

NHS Greater Glasgow and Clyde 

Paths for All Health Walks fund 

Paths for All Smarter Choices,  
Smarter Places funds 

Scottish Canals 

Transport Scotland 

Your Voice Inverclyde 

Financial summary 
Financial review
2XU�ƂQDQFLDO�SHUIRUPDQFH�LQ���������ZDV�VWURQJ��7KH�
FRQVROLGDWHG�DFFRXQWV�VKRZ�D�VXUSOXV�RI�����P�IRU�WKH�
\HDU��ZKLFK�PHDQW�ZH�GLGQpW�H[FHHG�RXU�RSHUDWLQJ�EXGJHW��
2XU�WRWDO�LQFRPH�ZDV�����P�DQG�RXU�WRWDO�H[SHQGLWXUH 
ZDV�����P��2XU�WRWDO�FKDULW\�IXQGV�LQFUHDVHG�WR�MXVW� 
EHORZ�����P��VSOLW�EHWZHHQ�����P�UHVWULFWHG�IXQGV� 
DQG�����P�XQUHVWULFWHG�IXQGV��GHVLJQDWHG�DQG�JHQHUDO��

2XU�ZRUN�LV�IXQGHG�E\�D�PL[WXUH�RI�PHPEHUVKLS�IHHV��
contract and grant income, retail income and donations. 
Our total annual income has been broadly similar to 2018 
ZLWK�D�GHFUHDVH�LQ�OHJDF\�LQFRPH�EXW�D�VWURQJ�LQFUHDVH� 
LQ�JUDQW�LQFRPH��2YHUDOO�PHPEHUVKLS�LQFUHDVHG�E\� 
RYHU����GXULQJ�WKH�\HDU�WR��������DQG�RXU�0HPEHUV�
FRQWLQXH�WR�EHQHƂW�IURP�RXU�ZLGH�UDQJH�RI�EHQHƂWV��

7RWDO�0HPEHUVKLS�LQFRPH�LQFUHDVHG�E\����FRPSDUHG� 
WR�WKH�SUHYLRXV�\HDU�DW�����P��:H�FRQVWDQWO\�UHYLHZ�RXU�
PHPEHUVKLS�UDWHV�WR�HQVXUH�ZH�RIIHU�ERWK�H[FHOOHQW�YDOXH�
for money and to safeguard the sustainability of the charity 
DQG�SODQ�WR�PDNH�VRPH�FKDQJHV�WR�WKH�PHPEHUVKLS�
programme in 2020.

(DFK�\HDU�ZH�DUH�KRQRXUHG�WR�EH�UHPHPEHUHG�LQ�SHRSOHpV�ZLOOV��7KH�ƂJXUH�IRU�GRQDWLRQV�DQG�OHJDFLHV�LQ���������ZDV�EHORZ�
WKDW�LQ���������DV�ZH�ZHUH�OXFN\�WR�EHQHƂW�IURP�RQH�XQXVXDOO\�VLJQLƂFDQW�OHJDF\�LQ����������:H�DUH�LQYHVWLQJ�LQ�RXU�OHJDF\�
SURJUDPPH�LQ������WR�LQFUHDVH�WKLV�LPSRUWDQW�VRXUFH�RI�IXQGLQJ�IRU�WKH�FKDULW\��,WpV�D�SULYLOHJH�WR�NQRZ�WKDW�WKH�ZRUN�ZH� 
do means so much to our supporters.

2018-19 Income (£m) 2018-19 Expenditure (£m)

2018-19 
£m

2017-18 
£m

Change 
£m

Income* £6.58 £6.62 -£0.04

([SHQGLWXUH £6.50 £5.72 -£0.78

Surplus £0.08 £0.90 -£0.82

Total Charity Funds £6.26 £6.17 £0.09

*$GMXVWHG�IRU�XQUHDOLVHG�JDLQV�RQ�LQYHVWPHQWV

 'RQDWLRQV�DQG�/HJDFLHV� ��

 *UDQWV� ���

 &\FOLQJ�+ROLGD\V� ���

 0HPEHUVKLS� ���

 6DOHV�DQG�6HUYLFHV� ��

 2WKHU�&RPPHUFLDO�$FWLYLWLHV� ��

 0HPEHUVKLS�6HUYLFHV� ���

 <RXWK�3URMHFWV� ��

 &DPSDLJQLQJ� ��

 &\FOH�+ROLGD\V� ���

�+HDOWK�DQG�:HOOEHLQJ�3URMHFWV� ��

 (GXFDWLRQ�DQG�&\FOH�7UDLQLQJ� ��

 &\FOH�'HYHORSPHQW� ���

 5DLVLQJ�)XQGV� ��

Spend 
£6.5m

Income 
£6.6m
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Income breakdown (£m)

 0HPEHUVKLS

 *UDQWV

 6DOHV�DQG�6HUYLFHV

 Cycling Holidays

 2WKHU�&RPPHUFLDO�$FWLYLWLHV

 'RQDWLRQ�DQG�/HJDFLHV

£7.0

£6.0

£5.0

£4.0

£3.0

£2.0

£1.0

£0.0
2018-19 2017-18

��������VDZ�SRVLWLYH�LQFUHDVHV�LQ�WKH�DPRXQW�ZH�VSHQW� 
RQ�+HDOWK�DQG�:HOOEHLQJ�SURMHFWV��<RXWK�3URMHFWV�DQG�
&DPSDLJQLQJ��2XU�VSHQG�RQ�PHPEHUVKLS�VHUYLFHV�ZDV�LQ�
OLQH�ZLWK�WKH�SUHYLRXV�\HDU��$�YLWDO�HOHPHQW�RI�RXU�VWUDWHJ\�
IRU���������LV�WR�JURZ�DQG�GLYHUVLI\�RXU�LQFRPH�DV�ZH�
H[WHQG�RXU�LPSDFW�DQG�HQDEOH�PLOOLRQV�PRUH�SHRSOH�WR�F\FOH�
DQG�VR�IXQGUDLVLQJ�FRVWV�DUH�VKRZQ�VHSDUDWHO\�IRU�WKH�ƂUVW�
WLPH��SUHYLRXVO\�VKRZQ�ZLWKLQ�PHPEHUVKLS��DV�ZH�ZLOO�EH�
FDUU\LQJ�RXW�PRUH�IXQGUDLVLQJ�LQ�IXWXUH�\HDUV��1HW�FDVK�IURP�
RXU�RSHUDWLQJ�DFWLYLWLHV�ZDV�����P�DQG�UHƃHFWV�WKH�VWURQJ�
ƂQDQFLDO�PDQDJHPHQW�DQG�SURELW\�DFURVV�WKH�FKDULW\��

,QYHVWPHQWV�FDQ�EH�IRXQG�RQ�SDJH�����7KH�5HVHUYHV� 
3ROLF\�LV�VXEMHFW�WR�UHJXODU�UHYLHZ�DQG�WKH�WUXVWHHV�EHOLHYH�
WKDW�WKH�FKDULW\�LV�ZHOO�SODFHG�WR�FRQWLQXH�LWV�RSHUDWLRQV�
DSSURSULDWHO\��ZLWK�DGHTXDWH�UHVRXUFHV�WR�FRQWLQXH�
operating for the foreseeable future. Accordingly, they 
consider the going concern basis remains the appropriate 
EDVLV�RQ�ZKLFK�WR�SUHSDUH�WKH�DQQXDO�UHSRUW�DQG�ƂQDQFLDO�
VWDWHPHQWV��7KH�WUXVWHHV�ZRXOG�OLNH�WR�WKDQN�DOO�VWDII��
0HPEHUV��YROXQWHHUV�DQG�VXSSRUWHUV�IRU�WKHLU�FRQWULEXWLRQ�
WR�WKH�ƂQDQFLDO�KHDOWK�RI�&\FOLQJ�8.�

Future plans 
7KH�FKDULW\�H[SHFWV�VRPH�UHGXFWLRQ�LQ�XQUHVWULFWHG� 
LQFRPH�IROORZLQJ�WKH�LPSDFW�RI�WKH�&RYLG����SDQGHPLF�� 
7KLV�LV�OLNHO\�WR�LQFOXGH�

• A modest reduction in both member retention and 
DFTXLVLWLRQ�

• $�UHGXFWLRQ�LQ�DGYHUWLVLQJ�LQFRPH�DV�D�UHVXOW�RI�
SRVWSRQHG�HYHQWV�DQG�DFWLYLWLHV�

• /RVV�RI�LQFRPH�IURP�WUDLQLQJ�DFWLYLWLHV�FDQFHOOHG�DV�D�
UHVXOW�RI�VRFLDO�GLVWDQFLQJ�DQG�ORFNGRZQ�UHVWULFWLRQV��

• A reduction in income from our online store and  
HPSOR\HU�RIIHU��DQG

• A reduction in commission income from retail partners. 

,Q�WRWDO�ZH�H[SHFW�KLV�LPSDFW�WR�EH�DURXQG����������� 
7KH�FKDULW\�KDV�KRZHYHU�EHHQ�DEOH�WR�PDNH�FRUUHVSRQGLQJ�
UHGXFWLRQV�LQ�H[SHQGLWXUH�LQFOXGLQJ�WKH�IUHH]LQJ�RI�VRPH�
UHFUXLWPHQW�DQG�UHGXFWLRQ�LQ�WKLUG�SDUW\�H[SHQGLWXUH� 
$V�VWDWHG�DERYH�ZH�KDYH�DOVR�UHFHLYHG�FRQƂUPDWLRQ� 
WKDW�SD\PHQW�RI�RXU�UHVWULFWHG�IXQGV�ZLOO�QRW�EH�GHOD\HG� 
RU�UHTXLUHG�WR�EH�UHWXUQHG��7KH�7UXVWHHV�DUH�FRQƂGHQW�
WKHUHIRUH�WKDW�PDQDJHPHQW�DFWLRQV�WR�UHGXFH�H[SHQGLWXUH�
ZLOO�EH�VXIƂFLHQW�WR�RIIVHW�ORZHU�WKDQ�SODQQHG�LQFRPH��

:H�DUH�FRQƂGHQW�WKDW�WKH�OHYHO�RI�UHVHUYHV�KHOG�DW�WKH�HQG�
RI���������ZLOO�EH�DERYH�RXU�VWDWHG�SROLF\�DQG�WKHUHIRUH� 
ZH�GR�QRW�EHOLHYH�WKDW�WKH�FRURQDYLUXV�SDQGHPLF�SUHVHQWV� 
a material uncertainty about the organisation’s ability to 
continue as a going concern.
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Governance summary
Cycling UK is governed by its Board of Trustees operating under the terms of the Articles 
of Association. Trustees must be members and they are appointed by election. Cycling UK is 
committed to widening participation in its governance and its nomination process ensures 
all members of the Board have the essential skills, knowledge and experience to contribute 
effectively to the governance of the charity. A list of trustees who held office during the year 
can be found in the Legal and Administrative information section of this report.

A�FRPSUHKHQVLYH�LQGXFWLRQ�LV�SURYLGHG�WR�DOO�QHZ� 
WUXVWHHV�DQG�WKH�%RDUG�PHHWV�IRXU�WLPHV�D�\HDU��WR�UHYLHZ�
VWUDWHJ\�DQG�SHUIRUPDQFH��DSSURYH�DQQXDO�EXGJHWV�DQG�
DJUHH�VWUDWHJLF�SODQV��DGYLVHG�E\�WKH�&(2�DQG�VHQLRU�
PDQDJHPHQW�WHDP��6XE�JURXSV�RI�WKH�%RDUG�IRUP�WKH�

)LQDQFH�DQG�3HUIRUPDQFH��$XGLW��1RPLQDWLRQV�DQG�3HRSOH�
and Culture Committees. These Committees enable 
WUXVWHHV�WR�KDYH�PRUH�GHWDLOHG�HQJDJHPHQW�DQG�RYHUVLJKW�
RI�WKH�SULQFLSDO�DFWLYLWLHV�RI�WKH�RUJDQLVDWLRQ��(DFK�RI� 
WKHVH�LV�FKDLUHG�E\�D�%RDUG�0HPEHU�EXW�PD\�LQYROYH� 

D�PL[�RI�VWDII��WUXVWHHV�RU�DGYLVRUV��7UXVWHHV�SHULRGLFDOO\�
UHYLHZ�JRYHUQDQFH�DUUDQJHPHQWV�WR�HQVXUH�WKDW�DSSURSULDWH�
structures, mechanisms and insurance are in place as the 
FKDULW\�HYROYHV��7KH�%RDUG�DOVR�EHQHƂWV�IURP�WZR�FR�RSWHG�
SURIHVVLRQDO�DGYLVRUV�LQ�WKH�DUHDV�RI�ODZ�DQG�ƂQDQFH��
&\FOLQJ�8.�KDV�WHQ�VXEVLGLDULHV��D�PL[�RI�VL[�DFWLYH�DQG 
four dormant companies and charities. The accounts of  
all subsidiaries are consolidated into the group accounts 
of Cycling UK.

'XULQJ���������WKH�6HQLRU�0DQDJHPHQW�7HDP�ZDV� 
KHDGHG�E\�WKH�&KLHI�([HFXWLYH��3DXO�7XRK\��ZKR�DOVR�DFWHG�
DV�&RPSDQ\�6HFUHWDU\��3DXO�7XRK\�VWRRG�GRZQ�IURP�KLV�
SRVLWLRQ�LQ�$SULO������WR�SXUVXH�QHZ�RSSRUWXQLWLHV�DQG 
ZDV�UHSODFHG�E\�,QWHULP�&KLHI�([HFXWLYH��3HWHU�)LW]ER\GRQ��
7KH�WHDP�RI�GLUHFWRUV�ZDV�UHRUJDQLVHG�GXULQJ��������� 
DQG�QRZ�FRPSULVHV�WKH�IROORZLQJ�UROHV�

• 1LFROD�0DUVKDOO�t�'LUHFWRU�RI�,QFRPH�*HQHUDWLRQ�
• -DPHV�6FRWW�t�'LUHFWRU�RI�%HKDYLRXU�&KDQJH�DQG�
'HYHORSPHQW

• 0DWW�0DOOLQGHU�t�'LUHFWRU�RI�(QJDJHPHQW�DQG�,QƃXHQFH
• 3KLO�+DOO�t�,QWHULP�'LUHFWRU�RI�2UJDQLVDWLRQDO� 
(IIHFWLYHQHVV�DQG�)LQDQFH

Risk management
7KH�6HQLRU�0DQDJHPHQW�7HDP�LV�UHVSRQVLEOH�IRU�WKH�
FRUSRUDWH�ULVN�UHJLVWHU��UHYLHZLQJ�WKH�VLJQLƂFDQW�RSHUDWLRQDO�
DQG�RUJDQLVDWLRQDO�ULVNV�RQ�D�UHJXODU�EDVLV�DQG�HQVXUHV�
WKDW�LQWHUQDO�FRQWURO�PHDVXUHV�DUH�LQ�SODFH�DQG�DGHTXDWH��
:HHNO\�PHHWLQJV�DUH�KHOG�ZLWK�H[WHQGHG�PRQWKO\�PHHWLQJV��
The Team ensure that appropriate processes are in place  
WR�HQDEOH�HIIHFWLYH�RYHUVLJKW��VFUXWLQ\�DQG�GHFLVLRQ�PDNLQJ�
across the organisation, that there is accountability for 
WKRVH�GHFLVLRQV�DQG�WKDW�WKHUH�LV�HIIHFWLYH�OHDGHUVKLS�RI��
DQG�FRPPXQLFDWLRQ�ZLWK��VWDII�DFURVV�WKH�RUJDQLVDWLRQ�

7KH�6HQLRU�0DQDJHPHQW�7HDP�UHJXODUO\�FRQVLGHUV�QHZ 
DQG�HPHUJLQJ�ULVNV�DV�ZHOO�DV�DVVHVVLQJ�SURJUHVV�DJDLQVW�
PLWLJDWLQJ�DFWLRQV��7KURXJK�WKHLU�GD\�WR�GD\�DFWLYLWLHV�WKH�
6HQLRU�0DQDJHPHQW�7HDP�HQVXUHV�WKDW�ULVN�PDQDJHPHQW�
processes are embedded across the organisation through 
WKH�HIIHFWLYH�LPSOHPHQWDWLRQ�RI�UHOHYDQW�SROLFLHV�DQG�
SURFHGXUHV����������VDZ�D�UHVWUXFWXUH�RI�WKH�7HDP�WR�
HQVXUH�LWV�DOLJQPHQW�ZLWK�WKH�VWUDWHJ\�IRU���������IRU�
RUJDQLVDWLRQDO�HIIHFWLYHQHVV��DGGUHVVLQJ�FULWLFDO�JDSV� 
DQG�RYHUODSV��7KLV�LQFOXGHV�WKH�QHZ�UROHV�RI�'LUHFWRU�RI�
2UJDQLVDWLRQDO�(IIHFWLYHQHVV�DQG�)LQDQFH�DQG�'LUHFWRU 
RI�,QFRPH�*HQHUDWLRQ�

&\FOLQJ�8.�HPSOR\HHV�DUH�SDLG�ZLWKLQ���SD\�EDQGV��+LJKHU�
SDLG�HPSOR\HHV�ZKR�DUH�WLWOHG�'LUHFWRUV�DUH�LQ�%DQG����
:LWKLQ�WKH�ODVW�\HDU�WKH�3HRSOH�DQG�&XOWXUH�&RPPLWWHH� 
KDYH�UHYLHZHG�WKH�VDODU\�UDWHV�RI�DOO�WKH�6HQLRU 
0DQDJHPHQW�7HDP�

7KH�WUXVWHHV�UHYLHZ�WKH�VWUDWHJLF�DQG�PDMRU�ULVNV��SOXV� 
WKH�HIIHFWLYHQHVV�RI�LQWHUQDO�FRQWURO�PHDVXUHV�DQG�PRQLWRU�
SHUIRUPDQFH�DJDLQVW�REMHFWLYHV��7KLV�LQFOXGHV�ƂQDQFLDO�
SHUIRUPDQFH�DJDLQVW�SODQ��LQYHVWLJDWLQJ�DQG�DJUHHLQJ�
FRUUHFWLYH�DFWLRQ�WR�YDULDQFHV��7KHUH�DUH�SROLFLHV�DQG�
procedures in place for health and safety, safeguarding  
DQG�ZKLVWOHEORZLQJ��7KH�WUXVWHHV�DFNQRZOHGJH�WKHLU�

UHVSRQVLELOLWLHV�DQG�DUH�VDWLVƂHG�WKDW�DSSURSULDWH� 
LQWHUQDO�FRQWURO�V\VWHPV�DQG�ULVN�PDQDJHPHQW� 
processes are in place.

Fundraising standards
&\FOLQJ�8.�KDV�UHFHQWO\�UHJLVWHUHG�ZLWK�WKH�)XQGUDLVLQJ�
Regulator in recognition of our increased focus on 
IXQGUDLVLQJ�LQ�WKH�FRPLQJ�ƂQDQFLDO�\HDU��:H�KDYH�SXW�LQ�
SODFH�D�QXPEHU�RI�QHZ�SROLFLHV�DQG�SURFHGXUHV�WR�HQVXUH�
FRPSOLDQFH�ZLWK�WKH�VWDQGDUGV�RI�WKH�QHZO\�LQWURGXFHG�
&RGH�RI�)XQGUDLVLQJ�3UDFWLFH��6HYHUDO�VWDII�DUH�PHPEHUV� 
RI�WKH�,QVWLWXWH�RI�)XQGUDLVLQJ�DQG�DWWHQG�UHJXODU�HYHQWV� 
WR�HQVXUH�XS�WR�GDWH�NQRZOHGJH�RI�IXQGUDLVLQJ�SUDFWLFH� 
:H�UHFHLYHG�RQH�FRPSODLQW�DERXW�RXU�IXQGUDLVLQJ�SUDFWLFH 
LQ�WKH�\HDU���������ZKLFK�ZH�LQYHVWLJDWHG�WKRURXJKO\� 
DQG�UHVSRQGHG�WR�WKH�LQGLYLGXDO�ZKR�UDLVHG�WKH�FRQFHUQ��

:H�HQJDJHG�ZLWK�RQH�SURIHVVLRQDO�IXQGUDLVHU��476��LQ�WKH�
\HDU���������ZKR�FDUULHG�RXW�D�WHOHSKRQH�FDPSDLJQ�RQ� 
RXU�EHKDOI�LQ�UHODWLRQ�WR�*LIW�$LG��ZH�SXW�LQ�SODFH�D�ULJRURXV�
FRQWUDFW�ZKLFK�FRPSOLHG�ZLWK�WKH�UHOHYDQW�VWDQGDUGV�RI�WKH�
&RGH�DQG�PRQLWRUHG�WKHLU�DFWLYLWLHV�WKURXJKRXW�WKH�FDPSDLJQ��
We ensure that both our staff and our contracted professional 
IXQGUDLVHUV�SURWHFW�YXOQHUDEOH�SHRSOH�DQG�RWKHUV�IURP�
XQUHDVRQDEOH�LQWUXVLRQ�RQ�D�SHUVRQpV�SULYDF\��XQUHDVRQDEO\�
SHUVLVWHQW�DSSURDFKHV�RU�XQGXH�SUHVVXUH�WR�JLYH��

Principal risks and uncertainties
The�WUXVWHHV�KDYH�UHYLHZHG�WKH�SULQFLSDO�ULVNV�DQG�
XQFHUWDLQWLHV�IDFLQJ�WKH�FKDULW\��7KH�ULVN�UHJLVWHU�ZDV�
UHYLHZHG�WZLFH�LQ�WKH�\HDU��7KUHH�SULQFLSDO�ULVNV�WKDW� 
H[LVWHG�LQ������OHVVHQHG�ZLWK�DSSRLQWPHQW�RI�VWDII�DQG�
VHWWLQJ�XS�RI�VWUDWHJLF�VHFWRU�DOOLDQFHV��7KH�SULQFLSDO�ULVN�
throughout the year has been data protection and a full 
DXGLW�RI�*'35�SURFHVVHV�DQG�SURFHGXUHV�KDV�WDNHQ�SODFH��
2QH�HPHUJLQJ�ULVN�KDV�EHHQ�WKDW�RI�VDIHJXDUGLQJ��VR� 
D�IXOO�UHYLHZ�RI�VXFK�SROLFLHV�WRRN�SODFH�ODWH�LQ������

Achievements and performance
,Q�����������REMHFWLYHV�ZHUH�VHW�LQ�OLQH�ZLWK�&\FOLQJ�8.pV�
QHZ���\HDU�VWUDWHJ\�ZLWK�LWV�HLJKW�FRQVWLWXHQW�SDUWV��$W� 
WKH�HQG�RI�WKH�\HDU��REMHFWLYHV�ZHUH�UHYLHZHG�DQG�LQ�ODUJH�
PHDVXUH�ZHUH�DFKLHYHG��:H�RXWOLQHG�ERWK�D�GLJLWDO�VWUDWHJ\�
DQG�D�SHRSOH�VWUDWHJ\�XQGHUSLQQLQJ�WKH�RYHUDOO�VWUDWHJ\� 
DV�ZHOO�DV�SXWWLQJ�WRJHWKHU�DQ�LQFRPH�VWUDWHJ\��'XULQJ�WKH�
\HDU�ZH�ZHUH�QRW�DEOH�WR�HQJDJH�ZLWK�JURXSV�DV�PXFK�DV�
ZDQWHG��:H�DOVR�QHHG�WR�H[WHQG�RXU�QHWZRUN�RI�SDUWQHUV��
:H�FHPHQWHG�RXU�UHODWLRQVKLS�ZLWK�H[WHUQDO�IXQGHUV�

Plans for the future
$V�QRWHG�DERYH�WKHVH�DUH�IUDPHG�E\�WKH���\HDU�VWUDWHJ\��
7KH���������EXVLQHVV�SULRULWLHV�ZHUH�GLVFXVVHG�E\�WKH�
%RDUG�DQG�WKH�NH\�IRFXV�ZLOO�EH�WKH�LPSOHPHQWDWLRQ�RI�RXU�
GLJLWDO�VWUDWHJ\�DV�ZHOO�DV�WKRVH�RI�RXU�SHRSOH�DQG�LQFRPH�
JHQHUDWLRQ�VWUDWHJLHV��7KH�GLJLWDO�VWUDWHJ\�ZLOO�QRW�RI�LWVHOI�
DFKLHYH�RXU�JRDO�RI�HQDEOLQJ�PLOOLRQV�PRUH�SHRSOH�WR�F\FOH�
EXW�ZLOO�XQGHUSLQ�HYHU\WKLQJ�WKDW�GRHV�HQDEOH��7KH�SUHFLVH�
resources needed for completion of the digital project still 
QHHG�ƂQDOLVLQJ�EXW�FXUUHQWO\�WKH�WUXVWHHV�KDYH�FRQƂGHQFH�
WKDW�WKH�FKDULW\�KDV�VXIƂFLHQW�FDVK�LI�QRW�VWDII�UHVRXUFHV�
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,QYHVWPHQW��6FRWODQG��$FW������DQG�WKH�&KDULWLHV�$FFRXQWV�
�6FRWODQG��5HJXODWLRQV�������7KH\�DUH�DOVR�UHVSRQVLEOH� 
for safeguarding the assets of the charitable company and 
WKH�JURXS�DQG�KHQFH�IRU�WDNLQJ�UHDVRQDEOH�VWHSV�IRU�WKH�
SUHYHQWLRQ�DQG�GHWHFWLRQ�RI�IUDXG�DQG�RWKHU�LUUHJXODULWLHV�

(DFK�RI�WKH�WUXVWHHV�FRQƂUPV�WKDW�

• VR�IDU�DV�WKH�WUXVWHH�LV�DZDUH��WKHUH�LV�QR�UHOHYDQW�DXGLW�
LQIRUPDWLRQ�RI�ZKLFK�WKH�FKDULWDEOH�FRPSDQ\pV�DXGLWRU�LV�
XQDZDUH��DQG

• WKH�WUXVWHH�KDV�WDNHQ�DOO�WKH�VWHSV�WKDW�KH�VKH�RXJKW�WR�
KDYH�WDNHQ�DV�D�WUXVWHH�LQ�RUGHU�WR�PDNH�KLPVHOI�KHUVHOI�
DZDUH�RI�DQ\�UHOHYDQW�DXGLW�LQIRUPDWLRQ�DQG�WR�HVWDEOLVK�
WKDW�WKH�FKDULWDEOH�FRPSDQ\pV�DXGLWRU�LV�DZDUH�RI�WKDW�
information.

7KLV�FRQƂUPDWLRQ�LV�JLYHQ�DQG�VKRXOG�EH�LQWHUSUHWHG�LQ�
DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�V����RI�WKH�&RPSDQLHV�
Act 2006.

The trustees are responsible for the maintenance and 
LQWHJULW\�RI�WKH�FRUSRUDWH�DQG�ƂQDQFLDO�LQIRUPDWLRQ�LQFOXGHG�
RQ�WKH�FKDULWDEOH�FRPSDQ\pV�ZHEVLWH��/HJLVODWLRQ�LQ� 
WKH�8QLWHG�.LQJGRP�JRYHUQLQJ�WKH�SUHSDUDWLRQ�DQG�
GLVVHPLQDWLRQ�RI�ƂQDQFLDO�VWDWHPHQWV�PD\�GLIIHU�IURP�
legislation in other jurisdictions.

3XEOLF�EHQHĢW
7KH�%RDUG�FRQWLQXRXVO\�UHYLHZV�WKH�DFWLYLWLHV�RI�&\FOLQJ�8.�
DJDLQVW�LWV�FKDULWDEOH�REMHFWLYHV�DQG�LWV�6WUDWHJLF�9LVLRQ��
7KH�%RDUG�LV�VDWLVƂHG�WKDW�DOO�DFWLYLWLHV�DUH�UHODWHG�WR�WKHVH�
REMHFWLYHV��1R�VSHFLƂF�LVVXHV�WR�WKH�GHWULPHQW�RI�WKHVH�
REMHFWLYHV�KDYH�EHHQ�LGHQWLƂHG��

7KH�WUXVWHHV�KDYH�UHIHUUHG�WR�WKH�JXLGDQFH�SURYLGHG�E\�WKH�
&KDULW\�&RPPLVVLRQ�IRU�(QJODQG�DQG�:DOHV�DQG�WKH�2IƂFH�RI�
the Scottish Charity Regulator on meeting the Charity Test. 
7KLV�JXLGDQFH�H[SODLQV�KRZ�D�FKDULW\�VKRXOG�GHPRQVWUDWH�D�
OLQN�EHWZHHQ�LWV�FKDULWDEOH�DLPV�DQG�WKH�EHQHƂWV�LW�SURYLGHV�
WR�WKH�SXEOLF��7KH�WUXVWHHV�KDYH�FRQVLGHUHG�WKLV�JXLGDQFH� 
LQ�SUHSDULQJ�WKH�UHYLHZ�RI�DFWLYLWLHV�DQG�IXWXUH�SODQV��

7KH�%RDUG�FDQ�GHPRQVWUDWH�WKDW�SURPRWLQJ�F\FOLQJ�IRU�
LQGLYLGXDOV��JURXSV�DQG�FRPPXQLWLHV�FRQWULEXWHV�WR�WKH�
FRQVHUYDWLRQ�DQG�SURWHFWLRQ�RI�WKH�HQYLURQPHQW��WKH�KHDOWK�
and safety of the public, community participation in healthy 
UHFUHDWLRQ�DQG�DPDWHXU�VSRUWV�DQG�VRFLDO�ZHOIDUH��,W�SURYLGHV�
D�SURJUDPPH�RI�HGXFDWLRQ�WR�VXSSRUW�WKHVH�DFWLYLWLHV��

7KHUH�DUH�QR�EDUULHUV�WR�WKH�SXEOLF�EHQHƂWWLQJ�IURP�WKH�ZRUN�
of Cycling UK as most cyclists in the UK are not Cycling UK 
PHPEHUV�EXW�EHQHƂW�IURP�WKH�LPSURYHPHQWV�LQ�URDG�VDIHW\�
DQG�RWKHU�EHQHƂWV�DULVLQJ�IURP�&\FOLQJ�8.�SURPRWLRQDO��
FDPSDLJQLQJ�DQG�DGYRFDF\�ZRUN�IRU�WKH�SXEOLF��

0HPEHUVKLS�RI�&\FOLQJ�8.�LV�RSHQ�WR�HYHU\RQH�ZKR�
VXSSRUWV�RXU�DLPV�DQG�ZH�KDYH�D�VXEVWDQWLDO�UDQJH�RI�
GLVFRXQWHG�PHPEHUVKLS�RIIHUV�WR�DOORZ�WKRVH�RI�OLPLWHG�
PHDQV�WR�MRLQ��:H�KDYH�DFKLHYHG�WKH�3UHOLPLQDU\�6WDQGDUG�
IRU�(TXDOLW\�LQ�6SRUW�IRU�RXU�ZRUN�WR�RSHQ�F\FOLQJ�WR�WKRVH�
ZKR�ZRXOG�QRW�QRUPDOO\�EH�DEOH�WR�DFFHVV�LW��'HOLYHU\�RI�

PRVW�VHUYLFHV�LV�IUHH�DW�WKH�SRLQW�RI�GHOLYHU\�WR�WKH�SXEOLF��
0HPEHUVKLS�VXEVFULSWLRQV�DUH�DQ�HIIHFWLYH�IRUP�RI�
IXQGUDLVLQJ�SURYLGLQJ�UHVRXUFHV�IRU�WKH�GHOLYHU\�RI�WKHVH�
SXEOLF�EHQHƂWV�

:H�FDQ�GHPRQVWUDWH�WKDW�PHPEHUVKLS�LV�DQ�HIIHFWLYH�
PHDQV�RI�DFKLHYLQJ�RXU�FKDULWDEOH�REMHFWV��2XU�JURXS�
PHPEHUVKLS�DFWLYLWLHV�DQG�HYHQWV�DUH�SDUWLFXODUO\�YDOXDEOH�
LQ�RYHUFRPLQJ�PDQ\�SRWHQWLDO�F\FOLVWVp�EDUULHUV�WR�KHDOWK\��
ORZ�FRVW�UHFUHDWLRQ�RU�WUDQVSRUW��0HPEHUV�SURYLGH�PRVW�RI�
RXU�YROXQWDU\�UHVRXUFH��RQH�RI�WKH�ODUJHVW�JURXSV�RI�SHRSOH�
VXSSRUWLQJ�F\FOLQJ�IRU�WKH�SXEOLF�LQ�WKH�8.��&ROOHFWLYHO\� 
WKH\�SURYLGH�DQ�H[WHQVLYH�SURJUDPPH�RI�F\FOH�ULGHV��WKH\�
SURYLGH�WKH�LQIRUPDWLRQ�WKDW�ZH�GLVVHPLQDWH�WKURXJK�RXU�
KHOSOLQHV��WKH\�GHOLYHU�RXU�ORFDO�DGYRFDF\�DQG�WKH\�SURYLGH�
WKH�ZHLJKW�RI�QXPEHUV�WKDW�HQDEOHV�XV�WR�SURPRWH 
cycling to parliamentarians and other public bodies. 

2XU�UHVHDUFK�VKRZV�WKDW�PHPEHUVp�UHDVRQV�IRU�VXSSRUWLQJ�
&\FOLQJ�8.pV�ZRUN�UHƃHFW�WKH�SXEOLF�EHQHƂW�LQ�RXU�REMHFWV��
5HFHQW�UHVHDUFK�KDV�FRQƂUPHG�WKDW�WKH\�VXSSRUW�&\FOLQJ�
8.�EHFDXVH��ZH�SURWHFW�F\FOLVWV�WKURXJK�FDPSDLJQLQJ�DQG�
E\�VXSSRUWLQJ�F\FOLVWV�ZKR�PD\�KDYH�EHHQ�LQYROYHG�LQ�
LQFLGHQWV�RQ�WKH�URDG��LQVSLUH�DQG�VXSSRUW�WKHP�DQG�RWKHU�
F\FOLVWV�WR�GR�PRUH�F\FOLQJ��SURPRWH�F\FOLQJ�WR�WKH�SXEOLF��
public bodies, the media and other bodies that need to be 
HQFRXUDJHG�WR�SURPRWH�F\FOLQJ�DQG�WKH�EHQHƂWV�RI�F\FOLQJ�

7KH�%RDUG�KDV�UHYLHZHG�LWV�DFWLYLWLHV�IROORZLQJ�IHHGEDFN�
from the Charity Commission for England and Wales and has 
WDNHQ�VWHSV�WR�HQVXUH�WKDW�DQ\�DFWLYLWLHV�ZKLFK�PD\�QRW�EH�
charitable in nature are transferred to trading subsidiaries.

Legal and administrative  
information
 Trustees� 'DQ�+RZDUG��&KDLU� 
� � -DNL�/RZH��9LFH�&KDLU� 
� � 'U�-DQHW�$WKHUWRQ 
� � -DFTXHOLQH�+LOOV� 
� � 'U�-XOLDQ�+XSSHUW� 
� � 5DFKHO�.LUNZRRG 
� � $QGUHZ�.H\ 
� � &DUO�3HDUVH 
� � :HOQD�%RZGHQ��5HVLJQHG����'HFHPEHU������ 
� � ,DQ�0F&DEH��5HVLJQHG����'HFHPEHU������ 
  Ian Wescombe �5HVLJQHG����'HFHPEHU������  
 � -RQDWKDQ�1DXJKWRQ� 
  �5HVLJQHG����'HFHPEHU������

 � 3DXO�%DNHU��$SSRLQWHG���-DQXDU\������ 
� � 0HODQLH�&DUUROO��$SSRLQWHG���-DQXDU\������ 
� � &KULVWLQH�*LEERQV��$SSRLQWHG���-DQXDU\������ 
� � $QG\�0DF1DH��$SSRLQWHG���-DQXDU\������

 CEO and Company  
 Secretary 3DXO�7XRK\��5HVLJQHG����$SULO������

 Interim CEO 3HWHU�)LW]ER\GRQ��$SSRLQWHG���0D\������

Company Secretary 3KLO�+DOO��$SSRLQWHG���0D\������

 Registered� 3DUNODQGV 
 address Railton Road 
� � *XLOGIRUG 
� � 6XUUH\�*8���-;

 Company reg. no� ����������(QJODQG�DQG�:DOHV�

 Charity reg. no� ���������(QJODQG�DQG�:DOHV 
� � 6&��������6FRWODQG�

� � q&\FOLQJ�8.r�LV�WKH�WUDGLQJ�EUDQG�DQG��
� � LGHQWLW\�IRU�q&\FOLVWV�7RXULQJ�&OXEr��q&7&r�

 Auditor� %X]]DFRWW�//3 
  130 Wood Street 
� � /RQGRQ�(&�9��'/

 Bankers� 5R\DO�%DQN�RI�6FRWODQG 
� � ���1RUWK�6WUHHW 
� � *XLOGIRUG 
� � 6XUUH\�*8���$

 Solicitors� 9HDOH�:DVEURXJK�9L]DUGV�//3 
  Second Floor 
� � ��%ULQGOH\�3ODFH 
� � %LUPLQJKDP�%���-%

 Investment +DUJUHDYHV�/DQVGRZQ  
 managers� ��&ROOHJH�6TXDUH�6RXWK 
  Anchor Road 
� � %ULVWRO�%6���+/

Statement of trustees’ responsibilities
7KH�WUXVWHHV��ZKR�DUH�DOVR�GLUHFWRUV�RI�&\FOLVWVp�7RXULQJ�
&OXE�IRU�WKH�SXUSRVHV�RI�FRPSDQ\�ODZ��DUH�UHVSRQVLEOH�IRU�
SUHSDULQJ�WKH�WUXVWHHVp�UHSRUW��LQFRUSRUDWLQJ�WKH�6WUDWHJLF�
5HSRUW��DQG�ƂQDQFLDO�VWDWHPHQWV�LQ�DFFRUGDQFH�ZLWK�
DSSOLFDEOH�ODZ�DQG�8QLWHG�.LQJGRP�$FFRXQWLQJ�6WDQGDUGV�
�8QLWHG�.LQJGRP�*HQHUDOO\�$FFHSWHG�$FFRXQWLQJ�3UDFWLFH���

7KH�UHSRUW�KDV�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�3DUW�� 
of the Charities Act 2011 and constitutes the directors 
report for the purposes of the Companies Act 2006.

7KH�ƂQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�
ZLWK�WKH�DFFRXQWLQJ�SROLFLHV�VHW�RXW�EHORZ�DQG�FRPSO\�ZLWK�
WKH�DUWLFOHV�RI�DVVRFLDWLRQ��DSSOLFDEOH�ODZV�DQG�$FFRXQWLQJ�
and Reporting by Charities: Statement of Recommended 
3UDFWLFH�DSSOLFDEOH�WR�FKDULWLHV�SUHSDULQJ�WKHLU�DFFRXQWV� 
LQ�DFFRUGDQFH�ZLWK�WKH�)LQDQFLDO�5HSRUWLQJ�6WDQGDUG�
applicable in the United Kingdom and Republic 
RI�,UHODQG��)56������

&RPSDQ\�ODZ�UHTXLUHV�WKH�WUXVWHHV�WR�SUHSDUH�ƂQDQFLDO�
VWDWHPHQWV�IRU�HDFK�ƂQDQFLDO�\HDU�ZKLFK�JLYH�D�WUXH�DQG 
IDLU�YLHZ�RI�WKH�VWDWH�RI�DIIDLUV�RI�WKH�FKDULWDEOH�FRPSDQ\�
and the group and of the incoming resources and 
application of resources, including the income and 
H[SHQGLWXUH��RI�WKH�JURXS�IRU�WKDW�SHULRG��

,Q�SUHSDULQJ�WKHVH�ƂQDQFLDO�VWDWHPHQWV��WKH�WUXVWHHV 
DUH�UHTXLUHG�WR�

• select suitable accounting policies and then apply 
WKHP�FRQVLVWHQWO\�

• REVHUYH�WKH�PHWKRGV�DQG�SULQFLSOHV�LQ�$FFRXQWLQJ�DQG�
5HSRUWLQJ�E\�&KDULWLHV��6WDWHPHQW�RI�5HFRPPHQGHG�3UDFWLFH�
DSSOLFDEOH�WR�FKDULWLHV�SUHSDULQJ�WKHLU�ƂQDQFLDO�VWDWHPHQWV� 
LQ�DFFRUGDQFH�ZLWK�WKH�)LQDQFLDO�5HSRUWLQJ�6WDQGDUG�
DSSOLFDEOH�LQ�WKH�8.�DQG�5HSXEOLF�RI�,UHODQG��)56������

• PDNH�MXGJHPHQWV�DQG�HVWLPDWHV�WKDW�DUH�UHDVRQDEOH 
DQG�SUXGHQW�

• VWDWH�ZKHWKHU�DSSOLFDEOH�8QLWHG�.LQJGRP�$FFRXQWLQJ�
6WDQGDUGV�KDYH�EHHQ�IROORZHG��VXEMHFW�WR�DQ\�PDWHULDO�
GHSDUWXUHV�GLVFORVHG�DQG�H[SODLQHG�LQ�WKH�ƂQDQFLDO�
VWDWHPHQWV��DQG

• SUHSDUH�WKH�ƂQDQFLDO�VWDWHPHQWV�RQ�WKH�JRLQJ�FRQFHUQ�
basis unless it is inappropriate to presume that the 
FKDULWDEOH�FRPSDQ\�ZLOO�FRQWLQXH�LQ�RSHUDWLRQ�

7KH�WUXVWHHV�DUH�UHVSRQVLEOH�IRU�NHHSLQJ�SURSHU�DFFRXQWLQJ�
UHFRUGV�WKDW�GLVFORVH�ZLWK�UHDVRQDEOH�DFFXUDF\�DW�DQ\�WLPH�
WKH�ƂQDQFLDO�SRVLWLRQ�RI�WKH�FKDULWDEOH�FRPSDQ\�DQG�HQDEOH�
WKHP�WR�HQVXUH�WKDW�WKH�ƂQDQFLDO�VWDWHPHQWV�FRPSO\�ZLWK�
the Companies Act 2006, the Charities and Trustee 
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Independent auditors report
Independent auditor’s report to the trustees and members  
of Cyclists’ Touring Club.

Opinion
:H�KDYH�DXGLWHG�WKH�ƂQDQFLDO�VWDWHPHQWV�RI�&\FOLVWVp�
7RXULQJ�&OXE��WKH�oFKDULWDEOH�SDUHQW�FRPSDQ\p��DQG�LWV�
VXEVLGLDULHV��WKH�oJURXSp��IRU�WKH�\HDU�HQGHG����6HSWHPEHU�
�����ZKLFK�FRPSULVH�WKH�FRQVROLGDWHG�DQG�FKDULWDEOH�
SDUHQW�FRPSDQ\�VWDWHPHQW�RI�ƂQDQFLDO�DFWLYLWLHV��
consolidated and charitable parent company balance 
VKHHWV��FRQVROLGDWHG�VWDWHPHQW�RI�FDVK�ƃRZV��WKH� 
SULQFLSDO�DFFRXQWLQJ�SROLFLHV�DQG�WKH�QRWHV�WR�WKH�ƂQDQFLDO�
VWDWHPHQWV��7KH�ƂQDQFLDO�UHSRUWLQJ�IUDPHZRUN�WKDW�KDV�
EHHQ�DSSOLHG�LQ�WKHLU�SUHSDUDWLRQ�LV�DSSOLFDEOH�ODZ�DQG�
United Kingdom Accounting Standards, including Financial 
5HSRUWLQJ�6WDQGDUG�����o7KH�)LQDQFLDO�5HSRUWLQJ�6WDQGDUG�
DSSOLFDEOH�LQ�WKH�8.�DQG�5HSXEOLF�RI�,UHODQGp��8QLWHG�
.LQJGRP�*HQHUDOO\�$FFHSWHG�$FFRXQWLQJ�3UDFWLFH��

,Q�RXU�RSLQLRQ��WKH�ƂQDQFLDO�VWDWHPHQWV�

• JLYH�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�VWDWH�RI�WKH�JURXSpV� 
and of the charitable parent company’s affairs as at  
30 September 2019 and of the group’s income and 
H[SHQGLWXUH�IRU�WKH�\HDU�WKHQ�HQGHG�

• KDYH�EHHQ�SURSHUO\�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�8QLWHG�
.LQJGRP�*HQHUDOO\�$FFHSWHG�$FFRXQWLQJ�3UDFWLFH��DQG

• KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�
of the Companies Act 2006, the Charities and Trustee 
,QYHVWPHQW��6FRWODQG��$FW������DQG�UHJXODWLRQ���RI� 
WKH�&KDULWLHV�$FFRXQWV��6FRWODQG��5HJXODWLRQV����� 
�DV�DPHQGHG��

Basis for opinion
:H�FRQGXFWHG�RXU�DXGLW�LQ�DFFRUGDQFH�ZLWK�,QWHUQDWLRQDO�
6WDQGDUGV�RQ�$XGLWLQJ��8.���,6$V��8.���DQG�DSSOLFDEOH�ODZ��
Our responsibilities under those standards are further 
described in the auditor’s responsibilities for the audit 
RI�WKH�ƂQDQFLDO�VWDWHPHQWV�VHFWLRQ�RI�RXU�UHSRUW��:H�DUH�
LQGHSHQGHQW�RI�WKH�JURXS�LQ�DFFRUGDQFH�ZLWK�WKH�HWKLFDO�
UHTXLUHPHQWV�WKDW�DUH�UHOHYDQW�WR�RXU�DXGLW�RI�WKH�ƂQDQFLDO�
statements in the UK, including the FRC’s Ethical Standard, 
DQG�ZH�KDYH�IXOƂOOHG�RXU�RWKHU�HWKLFDO�UHVSRQVLELOLWLHV�
LQ�DFFRUGDQFH�ZLWK�WKHVH�UHTXLUHPHQWV��:H�EHOLHYH�WKDW�
WKH�DXGLW�HYLGHQFH�ZH�KDYH�REWDLQHG�LV�VXIƂFLHQW�DQG�
DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�RSLQLRQ�

Emphasis of matter – effects of COVID-19
:H�GUDZ�DWWHQWLRQ�WR�WKH�DFFRXQWLQJ�SROLFLHV��ZKLFK�
describe the economic and social disruption the charity 
DQG�WKH�JURXS�DUH�IDFLQJ�DV�D�UHVXOW�RI�&29,'����ZKLFK 
LV�LPSDFWLQJ�WKH�DFWLYLWLHV�RI�WKH�FKDULW\��2XU�RSLQLRQ�LV 
QRW�PRGLƂHG�LQ�UHVSHFW�RI�WKLV�PDWWHU��

Conclusions relating to going concern
:H�KDYH�QRWKLQJ�WR�UHSRUW�LQ�UHVSHFW�RI�WKH�IROORZLQJ�
PDWWHUV�LQ�UHODWLRQ�WR�ZKLFK�WKH�,6$V��8.��UHTXLUH�XV� 
WR�UHSRUW�WR�\RX�ZKHUH�

• the trustees’ use of the going concern basis of 
DFFRXQWLQJ�LQ�WKH�SUHSDUDWLRQ�RI�WKH�ƂQDQFLDO� 
VWDWHPHQWV�LV�QRW�DSSURSULDWH��RU

• WKH�WUXVWHHV�KDYH�QRW�GLVFORVHG�LQ�WKH�ƂQDQFLDO�
VWDWHPHQWV�DQ\�LGHQWLƂHG�PDWHULDO�XQFHUWDLQWLHV�WKDW� 
PD\�FDVW�VLJQLƂFDQW�GRXEW�DERXW�WKH�JURXSpV�RU�WKH�
charitable parent company’s ability to continue to adopt 
the going concern basis of accounting for a period  
RI�DW�OHDVW�WZHOYH�PRQWKV�IURP�WKH�GDWH�ZKHQ�WKH�
ƂQDQFLDO�VWDWHPHQWV�DUH�DXWKRULVHG�IRU�LVVXH�

Other information
The trustees are responsible for the other information.  
The other information comprises the information included  
LQ�WKH�DQQXDO�UHSRUW�DQG�ƂQDQFLDO�VWDWHPHQWV��RWKHU�WKDQ�
WKH�ƂQDQFLDO�VWDWHPHQWV�DQG�RXU�DXGLWRUpV�UHSRUW�WKHUHRQ��
2XU�RSLQLRQ�RQ�WKH�ƂQDQFLDO�VWDWHPHQWV�GRHV�QRW�FRYHU 
WKH�RWKHU�LQIRUPDWLRQ�DQG��H[FHSW�WR�WKH�H[WHQW�RWKHUZLVH�
H[SOLFLWO\�VWDWHG�LQ�RXU�UHSRUW��ZH�GR�QRW�H[SUHVV�DQ\�IRUP� 
of assurance conclusion thereon.

,Q�FRQQHFWLRQ�ZLWK�RXU�DXGLW�RI�WKH�ƂQDQFLDO�VWDWHPHQWV��RXU�
responsibility is to read the other information and, in doing 
VR��FRQVLGHU�ZKHWKHU�WKH�RWKHU�LQIRUPDWLRQ�LV�PDWHULDOO\�
LQFRQVLVWHQW�ZLWK�WKH�ƂQDQFLDO�VWDWHPHQWV�RU�RXU�NQRZOHGJH�
REWDLQHG�LQ�WKH�DXGLW�RU�RWKHUZLVH�DSSHDUV�WR�EH�PDWHULDOO\�
PLVVWDWHG��,I�ZH�LGHQWLI\�VXFK�PDWHULDO�LQFRQVLVWHQFLHV 
RU�DSSDUHQW�PDWHULDO�PLVVWDWHPHQWV��ZH�DUH�UHTXLUHG�WR�
GHWHUPLQH�ZKHWKHU�WKHUH�LV�D�PDWHULDO�PLVVWDWHPHQW�LQ�WKH�
ƂQDQFLDO�VWDWHPHQWV�RU�D�PDWHULDO�PLVVWDWHPHQW�RI�WKH�
RWKHU�LQIRUPDWLRQ��,I��EDVHG�RQ�WKH�ZRUN�ZH�KDYH�SHUIRUPHG��
ZH�FRQFOXGH�WKDW�WKHUH�LV�D�PDWHULDO�PLVVWDWHPHQW�RI�WKLV�
RWKHU�LQIRUPDWLRQ��ZH�DUH�UHTXLUHG�WR�UHSRUW�WKDW�IDFW�

:H�KDYH�QRWKLQJ�WR�UHSRUW�LQ�WKLV�UHJDUG�

Reserves policy
5HVHUYHV�DUH�GHƂQHG�DV�LQFRPH�IXQGV�RI�WKH�JURXS�WKDW� 
DUH�IUHHO\�DYDLODEOH�WR�VSHQG�

&\FOLQJ�8.�UHTXLUHV�UHVHUYHV�WR�

• (QVXUH�IXQGV�DUH�DYDLODEOH�WR�SURYLGH�ZRUNLQJ�FDSLWDO�

• &RYHU�VKRUW�WHUP�ƃXFWXDWLRQV�LQ�LQFRPH��VXFK�DV 
JUDQW�LQFRPH�SD\DEOH�LQ�DUUHDUV���

• $OORZ�WKH�RUJDQLVDWLRQ�WR�FRQWLQXH�WR�RSHUDWH�DQG 
UHFRYHU�LQ�WKH�HYHQW�RI�D�VXGGHQ�GURS�LQ�LQFRPH��DQG

• &RYHU�FDSLWDO�H[SHQGLWXUH�DQG�SURYLGH�IXQGV�DYDLODEOH� 
WR�GHYHORS�WKH�VWUDWHJLF�SODQ�

7KH�WUXVWHHV�QRZ�FDOFXODWH�UHVHUYHV�DFFRUGLQJ�WR�DQ�RYHUDOO�
ULVN�SURƂOH��LQ�VR�GRLQJ�DOO�PDMRU�VRXUFHV�RI�LQFRPH�DQG 
NQRZQ�ORQJ�WHUP�H[SHQGLWXUH�SODQV�DUH�UHYLHZHG��7KH 
WRWDO�PRQHWDU\�VXP�RI�WKHVH�ULVNV�LV�WKHQ�FRPSDUHG�WR�
DFWXDO�UHVHUYHV���7KLV�LV�WKH�oJHQHUDO�IXQGVp�ƂJXUH�LQ�WKH�
FRQVROLGDWHG�EDODQFH�VKHHW�OHVV�WKH�oƂ[HG�DVVHWVp�ƂJXUH�
VLQFH�WKHVH�DUH�UHTXLUHG�IRU�WKH�IXQFWLRQDO�RSHUDWLRQ� 
RI�WKH�FKDULW\��

8QWLO�1RYHPEHU������LW�ZDV�FRQVLGHUHG�DSSURSULDWH�WR� 
KROG�UHVHUYHV�RI�����RI�WKH�WRWDO�LQFRPH�OLQH�LQ�WKH�FKDULW\�
VWDWHPHQW�RI�ƂQDQFLDO�DFWLYLW\��H[FOXGLQJ�H[FHSWLRQDO 
LWHPV��WR�PHHW�WKH�UHTXLUHPHQWV�OLVWHG�DERYH��7KH�OHYHO�RI�
UHVHUYHV�XQGHU�WKLV�QHZ�SROLF\�UHTXLUHV�UHVHUYHV�RI�VRPH�
����P�DQG�DFWXDO�UHVHUYHV�ZHUH�VXEVWDQWLDOO\�DERYH�WKDW�

7KH�UHVHUYHV�UHTXLUHPHQWV�RI�VXEVLGLDU\�HQWLWLHV�DUH�
considered separately and retained funds held in CTC 
Holidays and Tours and in member groups inform this policy. 
:HUH�WKHUH�WR�EH�DQ\�PDMRU�GHƂFLHQFLHV�RI�UHVHUYHV�WKHUHLQ�
WKH\�ZRXOG�EH�DGGHG�WR�&\FOLQJ�8.�UHVHUYHV�UHTXLUHPHQWV�

$Q�DPRXQW�HTXLYDOHQW�WR�UHVWULFWHG�IXQGV�DQG�ZRUNLQJ�
FDSLWDO�ZLOO�EH�PDQDJHG�DV�VKRUW�WHUP�UHVHUYHV� 
7KH�UHPDLQLQJ�OHYHO�RI�UHVHUYHV�ZLOO�EH�PDQDJHG�DV� 
ORQJHU�WHUP�UHVHUYHV��7KH�DSSURDFK�WR�PDQDJLQJ�ERWK� 
LV�GHWDLOHG�LQ�WKH�,QYHVWPHQW�3ROLF\�

7KH�OHYHOV�RI�UHVHUYHV�DQG�WKHLU�PDNH�XS�LV�PRQLWRUHG� 
E\�WKH�)LQDQFH�DQG�3HUIRUPDQFH�&RPPLWWHH�TXDUWHUO\� 
DQG�WKH�%RDUG�UHYLHZV�WKH�UHVHUYHV�SROLF\�DQG�WKH�OHYHO� 
RI�UHVHUYHV�KHOG�DQQXDOO\��

,W�ZDV�DJUHHG�DW�WKH�-DQXDU\������%RDUG�PHHWLQJ�WR�
WUDQVIHU�����N�IURP�WKH�GHVLJQDWHG�OHJDO�IXQG�WR� 
JHQHUDO�IXQGV��7KLV�VKRZV�LQ�QRWH����

Investment policy
7KH�LQYHVWPHQW�SROLF\�VHWV�VSHFLƂF�REMHFWLYHV�IRU�KROGLQJV�
LQ�FDVK��ERQGV�DQG�HTXLWLHV�ZLWK�DQ�HWKLFDO�SROLF\�DSSOLHG�
SDUWLFXODUO\�WR�LWV�LQYHVWPHQWV��6SHFLƂFDOO\�&\FOLQJ�8.pV�
LQYHVWPHQW�SROLF\�ZLOO�LQFOXGH�FRPSDQLHV�ZKLFK�GHPRQVWUDWH�
D�SRVLWLYH�FRPPLWPHQW�WR�LQGLFDWRUV�LGHQWLƂHG�E\�WKH�%RDUG�
DQG�H[FOXGHV�FRPSDQLHV�LQ�VRPH�VHFWRUV��&\FOLQJ�8.�
LQYHVWPHQWV�DUH�WR�EH�PDGH�ZLWK�UHIHUHQFH�WR�&\FOLQJ�8.pV�
ULVN�UHJLVWHU�DQG�UHVHUYHV�SROLF\�DQG�EURDGO\�KDYH�WKH�DLP�
RI�JHQHUDWLQJ�ERWK�FDSLWDO�JURZWK�DQG�LQFRPH�IRU�FKDULWDEOH�
DFWLYLWLHV�t�&7&�LQYHVWPHQWV�JUHZ�E\����LQ�WKH�\HDU�HQGLQJ� 
���6HSWHPEHU�������FRPSDUHV�ZLWK����LQ�WKH�SUHYLRXV�\HDU��

7UXVWHHVp�UHSRUW��LQFRUSRUDWLQJ�D�VWUDWHJLF�UHSRUW���DSSURYHG�
E\�WKH�%RDUG�DQG�VLJQHG�RQ�WKHLU�EHKDOI�E\�

 
Chair 
Daniel Howard 
Approved on 21 May 2020



“The Great North Trail is an 800-mile off-road 
route from the Peak District to the north 

coast of Scotland, through some of Britain’s 
most stunning landscapes. We want to 

inspire more people to explore the outdoors 
by bike, and make it easier for them to do 
so by opening up more trails for cycling.”

Sophie Gordon, Campaigns Officer, Cycling UK
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Opinions on other matters prescribed  
by the Companies Act 2006
,Q�RXU�RSLQLRQ��EDVHG�RQ�WKH�ZRUN�XQGHUWDNHQ�LQ�WKH� 
course of the audit:

• WKH�LQIRUPDWLRQ�JLYHQ�LQ�WKH�WUXVWHHVp�UHSRUW�LQFOXGLQJ 
WKH�VWUDWHJLF�UHSRUW�IRU�WKH�ƂQDQFLDO�\HDU�IRU�ZKLFK 
WKH�ƂQDQFLDO�VWDWHPHQWV�DUH�SUHSDUHG�LV�FRQVLVWHQW 
ZLWK�WKH�ƂQDQFLDO�VWDWHPHQWV��DQG

• the trustees’ report including the strategic report has  
EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�OHJDO�
UHTXLUHPHQWV�

Matters on which we are required  
to report by exception
,Q�WKH�OLJKW�RI�WKH�NQRZOHGJH�DQG�XQGHUVWDQGLQJ�RI 
the group and the charitable parent company and its 
HQYLURQPHQW�REWDLQHG�LQ�WKH�FRXUVH�RI�WKH�DXGLW��ZH�KDYH�
QRW�LGHQWLƂHG�PDWHULDO�PLVVWDWHPHQWV�LQ�WKH�WUXVWHHVp�
report including the strategic report.

:H�KDYH�QRWKLQJ�WR�UHSRUW�LQ�UHVSHFW�RI�WKH�IROORZLQJ�
PDWWHUV�LQ�UHODWLRQ�WR�ZKLFK�WKH�&RPSDQLHV�$FW������DQG�
WKH�&KDULWLHV�$FFRXQWV��6FRWODQG��5HJXODWLRQV�������DV�
DPHQGHG��UHTXLUHV�XV�WR�UHSRUW�WR�\RX�LI��LQ�RXU�RSLQLRQ�

• SURSHU�DQG�DGHTXDWH�DFFRXQWLQJ�UHFRUGV�KDYH�QRW 
EHHQ�NHSW�E\�WKH�FKDULWDEOH�SDUHQW�FRPSDQ\��RU�UHWXUQV�
DGHTXDWH�IRU�RXU�DXGLW�KDYH�QRW�EHHQ�UHFHLYHG�IURP�
EUDQFKHV�QRW�YLVLWHG�E\�XV��RU

• WKH�FKDULWDEOH�SDUHQW�FRPSDQ\�ƂQDQFLDO�VWDWHPHQWV� 
DUH�QRW�LQ�DJUHHPHQW�ZLWK�WKH�DFFRXQWLQJ�UHFRUGV� 
DQG�UHWXUQV��RU

• certain disclosures of trustees’ remuneration 
VSHFLƂHG�E\�ODZ�DUH�QRW�PDGH��RU

• ZH�KDYH�QRW�UHFHLYHG�DOO�WKH�LQIRUPDWLRQ�DQG� 
H[SODQDWLRQV�ZH�UHTXLUH�IRU�RXU�DXGLW�

Responsibilities of trustees
$V�H[SODLQHG�PRUH�IXOO\�LQ�WKH�VWDWHPHQW�RI�WUXVWHHVp�
responsibilities, the trustees are responsible for the 
SUHSDUDWLRQ�RI�WKH�ƂQDQFLDO�VWDWHPHQWV�DQG�IRU�EHLQJ�
VDWLVƂHG�WKDW�WKH\�JLYH�D�WUXH�DQG�IDLU�YLHZ��DQG�IRU�VXFK�
internal control as the trustees determine is necessary to 
HQDEOH�WKH�SUHSDUDWLRQ�RI�ƂQDQFLDO�VWDWHPHQWV�WKDW�DUH�IUHH�
IURP�PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU�

,Q�SUHSDULQJ�WKH�ƂQDQFLDO�VWDWHPHQWV��WKH�WUXVWHHV�DUH�
responsible for assessing the group’s and the charitable 
parent company’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless 
WKH�WUXVWHHV�HLWKHU�LQWHQG�WR�OLTXLGDWH�WKH�JURXS�RU�WKH�
charitable parent company or to cease operations, or  
KDYH�QR�UHDOLVWLF�DOWHUQDWLYH�EXW�WR�GR�VR�� 

Auditor’s responsibilities for the  
DXGLW�RI�WKH�ĢQDQFLDO�VWDWHPHQWV
2XU�REMHFWLYHV�DUH�WR�REWDLQ�UHDVRQDEOH�DVVXUDQFH�DERXW�
ZKHWKHU�WKH�ƂQDQFLDO�VWDWHPHQWV�DV�D�ZKROH�DUH�IUHH 
IURP�PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU�� 
and to issue an auditor’s report that includes our opinion. 
5HDVRQDEOH�DVVXUDQFH�LV�D�KLJK�OHYHO�RI�DVVXUDQFH�EXW� 
is not a guarantee that an audit conducted in accordance 
ZLWK�,6$V��8.��ZLOO�DOZD\V�GHWHFW�D�PDWHULDO�PLVVWDWHPHQW�
ZKHQ�LW�H[LVWV��0LVVWDWHPHQWV�FDQ�DULVH�IURP�IUDXG�RU� 
HUURU�DQG�DUH�FRQVLGHUHG�PDWHULDO�LI��LQGLYLGXDOO\�RU�LQ�WKH�
DJJUHJDWH��WKH\�FRXOG�UHDVRQDEO\�EH�H[SHFWHG�WR�LQƃXHQFH�
WKH�HFRQRPLF�GHFLVLRQV�RI�XVHUV�WDNHQ�RQ�WKH�EDVLV� 
RI�WKHVH�ƂQDQFLDO�VWDWHPHQWV�

A further description of our responsibilities for the  
DXGLW�RI�WKH�ƂQDQFLDO�VWDWHPHQWV�LV�ORFDWHG�RQ�WKH� 
)LQDQFLDO�5HSRUWLQJ�&RXQFLOpV�ZHEVLWH�DW�www.frc.org.uk/
auditorsresponsibilities. This description forms part  
of our auditor’s report.

Use of our report
This report is made solely to the charitable company’s 
PHPEHUV��DV�D�ERG\��LQ�DFFRUGDQFH�ZLWK�&KDSWHU���RI�3DUW�
16 of the Companies Act 2006 and to the charity’s trustees 
DV�D�ERG\��LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�������F��RI�WKH�
&KDULWLHV�DQG�7UXVWHH�,QYHVWPHQW��6FRWODQG��$FW������ 
DQG�5HJXODWLRQ����RI�WKH�&KDULWLHV�$FFRXQWV��6FRWODQG��
5HJXODWLRQV�������2XU�DXGLW�ZRUN�KDV�EHHQ�XQGHUWDNHQ�VR�
WKDW�ZH�PLJKW�VWDWH�WR�WKH�FKDULWDEOH�FRPSDQ\pV�PHPEHUV�
WKRVH�PDWWHUV�ZH�DUH�UHTXLUHG�WR�VWDWH�WR�WKHP�LQ�DQ�
auditor’s report and for no other purpose. To the fullest 
H[WHQW�SHUPLWWHG�E\�ODZ��ZH�GR�QRW�DFFHSW�RU�DVVXPH�
responsibility to anyone other than the charitable company 
and the charitable company’s members as a body, for  
RXU�DXGLW�ZRUN��IRU�WKLV�UHSRUW��RU�IRU�WKH�RSLQLRQV�ZH� 
KDYH�IRUPHG�

 

 
 
 

Edward Finch �6HQLRU�6WDWXWRU\�$XGLWRU� 
)RU�DQG�RQ�EHKDOI�RI�%X]]DFRWW�//3��6WDWXWRU\�$XGLWRU 
130 Wood Street 
/RQGRQ 
(&�9��'/

%X]]DFRWW�//3�LV�HOLJLEOH�WR�DFW�DV�DQ�DXGLWRU�LQ�WHUPV� 
of section 1212 of the Companies Act 2006.

Mobile User

Mobile User



Charitable parent company  
VWDWHPHQW�RI�ĢQDQFLDO�DFWLYLWLHV�
Year ended 30 September 2019 (including income and expenditure account)

Notes

Unrestricted 
fund 

£

Restricted  
funds  

£

Total funds 
2019 

£

Unrestricted 
fund 

£

Restricted  
funds  

£

Total funds 
2018 

£

Income from:

Donations and legacies 1 175,499  – 175,499 785,183 – 785,183

Transferred from the Cyclists' 
Defence Fund

17 152,029  – 152,029 – –  – 

,QFRPH�IURP�FKDULWDEOH�DFWLYLWLHV�

s�0HPEHUVKLS� 2,472,567  – 2,472,567 2,224,684 – 2,224,684

s�*UDQWV  – 1,946,996 1,946,996 – 1,438,260 1,438,260 

s�6DOHV�DQG�VHUYLFHV�SURYLGHG 73,348  240,677 314,025 89,574 174,247  263,821 

• Other income 114,105  – 114,105 103,196 – 103,196 

2,660,020 2,187,673 4,847,693 2,417,454 1,612,507 4,029,961

2WKHU�WUDGLQJ�DFWLYLWLHV

• Trading income 288,130  – 288,130 328,538 – 328,538

s�,QYHVWPHQW�LQFRPH�DQG�LQWHUHVW� 16,244  – 16,244 10,350 – 10,350

Total income 3,291,922 2,187,673 5,479,595 3,541,525 1,612,507 5,154,032

Expenditure on:

• Raising funds  300,793  –  300,793  –  –  – 

Expenditure on charitable activities:

s�0HPEHUVKLS�VHUYLFHV 3 2,111,704  – 2,111,704 2,111,855 – 2,111,855

s�+HDOWK�DQG�ZHOOEHLQJ�SURMHFWV  –  425,823 425,823 – 235,643 235,643

• Youth projects  –  192,907 192,907 – 94,293 94,293

• Education and cycle training 192,150  10,000 202,150 154,752 – 154,752

• Campaigning  452,319  85,059 537,378 390,500 43,965 434,465

s�&\FOLQJ�GHYHORSPHQW  – 1,474,090 1,474,090 32,063 1,308,482 1,340,545

2,756,173 2,187,879 4,944,052 2,689,170 1,682,383 4,371,553

Total expenditure 3,056,966 2,187,879 5,244,845 2,689,170 1,682,383 4,371,553

Net income (expenditure)  
before gains on investment 234,956 ����� 234,750 852,355 �������� 782,479

8QUHDOLVHG�JDLQ�RQ�LQYHVWPHQWV 30,832  – 30,832 38,666  – 38,666

Net income (expenditure) 265,788 ����� 265,582 891,021 �������� 821,145

Transfers between funds �������� 41,491  – ���������  178,595  – 

Net movement in funds  224,297 41,285  265,582  712,426  108,719  821,145 

Reconciliation of funds:

7RWDO�IXQGV�EURXJKW�IRUZDUG 12 4,837,564  190,212 5,027,776 4,125,138 81,493 4,206,631

Total funds carried forward 5,061,861 231,497 5,293,358 4,837,564 190,212 5,027,776

Consolidated statement  
RI�ĢQDQFLDO�DFWLYLWLHV
Year ended 30 September 2019 (including income and expenditure account)

Notes

Unrestricted 
fund 

£

Restricted  
funds  

£

Total funds 
2019 

£

Unrestricted 
fund 

£

Restricted  
funds  

£

Total funds 
2018 

£

Income from:

Donations and legacies 1 198,169  – 198,169 808,067 – 808,067

Transferred from the Cyclists' 
Defence Fund

17  –  –  –  –  –  – 

,QFRPH�IURP�FKDULWDEOH�DFWLYLWLHV�

s�0HPEHUVKLS� 2,371,479  – 2,371,479 2,257,205 – 2,257,205

s�*UDQWV  – 1,946,996 1,946,996 – 1,438,260 1,438,260 

s�6DOHV�DQG�VHUYLFHV�SURYLGHG 74,701  240,677 315,378 84,869 174,247  259,116 

• Cycling holidays 1,301,822  – 1,301,822 1,377,686 – 1,377,686 

• Other income 114,105  – 114,105 103,196 – 103,196 

3,862,107 2,187,673 6,049,780 3,822,956 1,612,507 5,435,463 

2WKHU�WUDGLQJ�DFWLYLWLHV

• Trading income 288,130  – 288,130 328,538 – 328,538

s�,QYHVWPHQW�LQFRPH�DQG�LQWHUHVW� 16,244  – 16,244 10,350 – 10,350

Total income 4,364,650 2,187,673 6,552,323 4,969,911 1,612,507 6,582,418

Expenditure on:

• Raising funds  300,793  –  300,793  –  –  – 

Expenditure on charitable activities:

s�0HPEHUVKLS�VHUYLFHV 3 2,097,724  – 2,097,724 2,067,692  – 2,067,692

s�+HDOWK�DQG�ZHOOEHLQJ�SURMHFWV  –  425,823 425,823 – 235,643 235,643

• Youth projects  –  192,907 192,907 – 94,293 94,293

• Education and cycle training 192,572  10,000 202,572 156,232 – 156,232

• Campaigning  480,251  85,059 565,310 429,193 43,965 473,158

s�&\FOLQJ�GHYHORSPHQW  – 1,474,090 1,474,090 32,063 1,308,482 1,340,545

• Cycling holidays 1,240,158  – 1,240,158 1,356,698 – 1,356,698

4,010,705 2,187,879 6,198,584 4,041,878 1,682,383 5,724,261

Total expenditure 4,311,498 2,187,879 6,499,377 4,041,878 1,682,383 5,724,261

Net income (expenditure)  
before gains on investment 53,152 ����� 52,946 928,033 �������� 858,157

8QUHDOLVHG�JDLQ�RQ�LQYHVWPHQWV 30,832  – 30,832 38,666 – 38,666

Net income (expenditure) 83,984 ����� 83,778 966,699 �������� 896,823

Transfers between funds �������� 41,491  – ���������  178,595  – 

Net movement in funds  42,493 41,285  83,778  788,104  108,719  896,823 

Reconciliation of funds:

7RWDO�IXQGV�EURXJKW�IRUZDUG 12 5,982,515  190,212 6,172,727 5,194,411 81,493 5,275,904

Total funds carried forward 6,025,008 231,497 6,256,505 5,982,515 190,212 6,172,727
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Notes
2019 

£
2019 

£
2018 

£
2018 

£

Fixed assets

Tangible assets 7 1,370,783 1,323,517

,QYHVWPHQWV 8 528,185 497,353

7RWDO�Ƃ[HG�DVVHWV  1,898,968  1,820,870 

Current assets

6WRFNV�t�JRRGV�IRU�UHVDOH 18,481 16,382

Debtors 9 505,078 469,356

&DVK�DW�EDQN�DQG�LQ�KDQG 5,241,421 4,516,564

Total current assets 5,764,980 5,002,302

Creditors:�DPRXQWV�IDOOLQJ�GXH�ZLWKLQ�RQH�\HDU 10 (2,213,524) �����������

Net current assets 3,551,456 3,382,529

Total net assets less current liabilities 5,450,424 5,203,399

Creditors: amounts falling due after more than one year 11 (157,066) ���������

Net assets 5,293,358 5,027,776

The funds of the charity:

Unrestricted funds

Designated funds

s�3UHPLVHV�VLQNLQJ�IXQG 1,303  7,413 

s�&')�t�/HJDO�IXQG 77,029 – 

s�&')�t�$GYRFDF\�IXQG 75,000 – 

s�/LIH�PHPEHUVKLS�IXQG 205,776 195,294

s�/HJDO�DGYLFH�VFKHPH�IXQG 104,578 504,578

463,686 707,285

*HQHUDO�IXQGV 4,598,175 4,130,279

Total unrestricted funds 5,061,861 4,837,564

Restricted funds 231,497  190,212 

Total charity funds 12  5,293,358  5,027,776 

Charitable parent company  
balance sheet
30 September 2019

Notes
2019 

£
2019 

£
2018 

£
2018 

£

Fixed assets

Tangible assets 7 1,370,783 1,323,517

,QYHVWPHQWV 8 493,164 462,332

7RWDO�Ƃ[HG�DVVHWV  1,863,947  1,785,849 

Current assets

6WRFNV�t�JRRGV�IRU�UHVDOH 18,481 16,382

Debtors 9 519,646 572,593

&DVK�DW�EDQN�DQG�LQ�KDQG 6,393,005 5,829,552

Total current assets 6,931,132 6,418,527

Creditors:�DPRXQWV�IDOOLQJ�GXH�ZLWKLQ�RQH�\HDU 10 (2,381,508) �����������

Net current assets 4,549,624 4,562,501

Total net assets less current liabilities 6,413,571 6,348,350

Creditors: amounts falling due after more than one year 11 (157,066) ���������

Net assets 6,256,505 6,172,727

The funds of the charity:

Unrestricted funds

Designated funds

s�3UHPLVHV�VLQNLQJ�IXQG 1,303  7,413 

s�&')�t�/HJDO�IXQG 77,029 – 

s�&')�t�$GYRFDF\�IXQG 75,000 – 

s�/LIH�PHPEHUVKLS�IXQG 205,776 195,294

s�/HJDO�DGYLFH�VFKHPH�IXQG 104,578 504,578

463,686 707,285

*HQHUDO�IXQGV 5,561,322 5,275,230

Total unrestricted funds 6,025,008 5,982,515

Restricted funds 231,497  190,212 

Total charity funds 12  6,256,505  6,172,727 

Consolidated balance sheet
30 September 2019

Approved on 21 May 2020
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Principal accounting policies
The principal accounting policies adopted, judgements and key sources  
of estimation uncertainty in the preparation of the financial statements  
are laid out below.

Basis of preparation
7KHVH�ƂQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�IRU�WKH� 
\HDU�WR����6HSWHPEHU������ZLWK�FRPSDUDWLYHV�IRU�WKH� 
year to September 2018.

7KH�ƂQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�XQGHU�WKH�
KLVWRULFDO�FRVW�FRQYHQWLRQ�ZLWK�LWHPV�UHFRJQLVHG�DW�FRVW�RU�
WUDQVDFWLRQ�YDOXH�XQOHVV�RWKHUZLVH�VWDWHG�LQ�WKH�UHOHYDQW�
DFFRXQWLQJ�SROLFLHV�EHORZ�RU�WKH�QRWHV�WR�WKHVH�ƂQDQFLDO�
statements. 

7KH�ƂQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�
ZLWK�$FFRXQWLQJ�DQG�5HSRUWLQJ�E\�&KDULWLHV��6WDWHPHQW�RI�
5HFRPPHQGHG�3UDFWLFH�DSSOLFDEOH�WR�FKDULWLHV�SUHSDULQJ�
WKHLU�ƂQDQFLDO�VWDWHPHQWV�LQ�DFFRUGDQFH�ZLWK�WKH�)LQDQFLDO�
Reporting Standard applicable in the United Kingdom and 
5HSXEOLF�RI�,UHODQG��)56�������&KDULWLHV�6253�)56������
LVVXHG�RQ����-XO\�������WKH�8SGDWH�%XOOHWLQV�LVVXHG�LQ�
February 2016 and October 2018, the Financial Reporting 
6WDQGDUG�DSSOLFDEOH�LQ�WKH�8.�DQG�5HSXEOLF�RI�,UHODQG��)56�
������WKH�&RPSDQLHV�$FW������DQG�WKH�&KDULWLHV�$FW�������

7KH�FKDULW\�FRQVWLWXWHV�D�SXEOLF�EHQHƂW�HQWLW\�DV�GHƂQHG� 
by FRS 102.

7KH�ƂQDQFLDO�VWDWHPHQWV�DUH�SUHVHQWHG�LQ�VWHUOLQJ�DQG� 
are rounded to the nearest pound. 

Critical accounting estimates  
and areas of judgement
3UHSDUDWLRQ�RI�WKH�ƂQDQFLDO�VWDWHPHQWV�UHTXLUHV�WKH�
WUXVWHHV�DQG�PDQDJHPHQW�WR�PDNH�VLJQLƂFDQW�MXGJHPHQWV� 
and estimates. 

7KH�LWHPV�LQ�WKH�ƂQDQFLDO�VWDWHPHQWV�ZKHUH�WKHVH�
MXGJHPHQWV�DQG�HVWLPDWHV�KDYH�EHHQ�PDGH�LQFOXGH�

• HVWLPDWLQJ�WKH�OLDELOLW\�IRU�PXOWL�\HDU�JUDQW�FRPPLWPHQWV�

• HVWLPDWLQJ�WKH�XVHIXO�HFRQRPLF�OLIH�RI�WDQJLEOH�Ƃ[HG�
DVVHWV�

• HQVXULQJ�WKDW�WKHUH�DUH�VXIƂFLHQW�GHVLJQDWHG�IXQGV� 
WR�SURWHFW�PHPEHUV�DV�VKRZQ�LQ�WKH�EDODQFH�VKHHW�

,Q�DGGLWLRQ�WR�WKH�DERYH��WKH�IXOO�LPSDFW�IROORZLQJ�WKH�UHFHQW�
HPHUJHQFH�RI�WKH�JOREDO�FRURQDYLUXV�SDQGHPLF�LV�VWLOO�
XQNQRZQ��,W�LV�WKHUHIRUH�QRW�FXUUHQWO\�SRVVLEOH�WR�HYDOXDWH�
DOO�WKH�SRWHQWLDO�LPSOLFDWLRQV�IRU�WKH�FKDULW\pV�DFWLYLWLHV��
EHQHƂFLDULHV��IXQGHUV��VXSSOLHUV�DQG�WKH�ZLGHU�HFRQRP\��
(VWLPDWHV�XVHG�LQ�WKH�DFFRXQWV��SDUWLFXODUO\�ZLWK�UHVSHFW 
WR�WKH�YDOXH�RI�OLVWHG�LQYHVWPHQWV��VHH�QRWH����DUH�VXEMHFW�
WR�D�JUHDWHU�GHJUHH�RI�XQFHUWDLQW\�DQG�YRODWLOLW\��

As set out in these accounting policies under “going 
FRQFHUQr��WKH�WUXVWHHV�KDYH�FRQVLGHUHG�WKH�LPSDFW�RI 
WKH�SDQGHPLF�RQ�WKH�FKDULW\�DQG�KDYH�FRQFOXGHG�WKDW�
DOWKRXJK�WKHUH�PD\�EH�VRPH�QHJDWLYH�FRQVHTXHQFHV�� 
it is appropriate for the charity to continue to prepare  
its accounts on the going concern basis.

Assessment of going concern
7KH�WUXVWHHV�KDYH�DVVHVVHG�ZKHWKHU�WKH�XVH�RI�WKH�JRLQJ�
concern assumption is appropriate in preparing these 
ƂQDQFLDO�VWDWHPHQWV��7KH�WUXVWHHV�KDYH�PDGH�WKLV�
assessment in respect to a period of one year from  
WKH�GDWH�RI�DSSURYDO�RI�WKHVH�ƂQDQFLDO�VWDWHPHQWV��

$V�VHW�RXW�DERYH�WKH�IXOO�LPSDFW�RQ�WKH�FKDULW\�DQG�WKH 
JURXS�RI�WKH�HPHUJHQFH�RI�WKH�FRURQDYLUXV�SDQGHPLF�LV 
VWLOO�XQNQRZQ�KRZHYHU�WKH�7UXVWHHV�EHOLHYH�WKDW�DSSURSULDWH�
PHDVXUHV�KDYH�EHHQ�SXW�LQ�SODFH�WR�DGGUHVV�VKRUWIDOOV�LQ�
LQFRPH�DQG�WR�UHGXFH�H[SHQGLWXUH�DQG�PDLQWDLQ�D�VWURQJ�
OHYHO�RI�UHVHUYHV��7KH�WUXVWHHV�RI�WKH�FKDULW\�KDYH�WKHUHIRUH�
concluded that there are no material uncertainties related 
WR�HYHQWV�RU�FRQGLWLRQV�WKDW�PD\�FDVW�VLJQLƂFDQW�GRXEW�RQ�WKH�
DELOLW\�RI�WKH�FKDULW\�DQG�WKH�JURXS�WR�SUHSDUH�WKHVH�ƂQDQFLDO�
statements on a going concern basis. The trustees are of 
WKH�RSLQLRQ�WKDW�WKH�FKDULW\�ZLOO�KDYH�VXIƂFLHQW�UHVRXUFHV� 
WR�PHHW�LWV�OLDELOLWLHV�DV�WKH\�IDOO�GXH��7KH�PRVW�VLJQLƂFDQW�
DUHDV�RI�MXGJHPHQW�WKDW�DIIHFW�LWHPV�LQ�WKH�ƂQDQFLDO�
VWDWHPHQWV�DUH�GHWDLOHG�DERYH��:LWK�UHJDUG�WR�WKH�QH[W�
accounting period, the year ending 30 September 2020, 
WKH�RWKHU�VLJQLƂFDQW�DUHDV�WKDW�DIIHFW�WKH�FDUU\LQJ�YDOXH�RI�
WKH�DVVHWV�KHOG�E\�WKH�FKDULW\�DUH�WKH�OHYHO�RI�LQYHVWPHQW�
UHWXUQ�DQG�WKH�SHUIRUPDQFH�RI�WKH�LQYHVWPHQW�PDUNHWV�

Basis of consolidation
7KH�JURXS�ƂQDQFLDO�VWDWHPHQWV�FRQVROLGDWH�RQ�D�OLQH�E\� 
OLQH�EDVLV�WKH�ƂQDQFLDO�VWDWHPHQWV�RI�&\FOLVWVp�7RXULQJ�&OXE�
�qWKH�&OXEr���&\FOLVWVp�7RXULQJ�&OXE��6DOHV��/LPLWHG��&\FOLVWVp�
7RXULQJ�&OXE��&HQWUDO��/LPLWHG��&7&�&\FOLQJ�+ROLGD\V�DQG�
7RXUV�/LPLWHG��&7&��&\FOH�5DFLQJ��/LPLWHG��7KH�&\FOLVWVp�
'HIHQFH�)XQG�DQG�&7&�&KDULWDEOH�7UXVW�WRJHWKHU�ZLWK�WKH� 
IRXU�RWKHU�VXEVLGLDULHV��OLVWHG�LQ�QRWHV���DQG�����ZKLFK�
FRQWURO�WKH�DFWLYLWLHV�RI�WKH�PHPEHU�JURXSV�

Transfer from connected charity
At midnight on the 30 September 2019 the Cyclists’ 
'HIHQFH�)XQG��5HJLVWHUHG�&KDULW\�1XPEHU������������
PHUJHG�ZLWK�&\FOLQJ�8.�DQG�DOO�DVVHWV�DQG�OLDELOLWLHV�RI� 
WKH�&\FOLVWVp�'HIHQFH�)XQG�ZHUH�WUDQVIHUUHG�WR�&\FOLQJ�8.�
�VHH�QRWH�����

Notes
2019 

£
2018 

£

&DVK�ƃRZV�IURP�RSHUDWLQJ�DFWLYLWLHV

1HW�FDVK�SURYLGHG�E\�RSHUDWLQJ�DFWLYLWLHV A  674,143  1,205,872

&DVK�ƃRZV�IURP�LQYHVWLQJ�DFWLYLWLHV

'LYLGHQGV�DQG�LQWHUHVW�IURP�LQYHVWPHQWV  16,244  10,350 

3XUFKDVH�RI�WDQJLEOH�Ƃ[HG�DVVHWV (126,934) ��������

Net cash used in investing activities (110,690) ��������

Change in cash and cash equivalents in the year  563,453  1,185,476 

Cash and cash equivalents at 1 October 2018 %  5,829,552  4,644,076 

Cash and cash equivalents at 30 September 2019 %  6,393,005  5,829,552 

1RWHV�WR�WKH�VWDWHPHQW�RI�FDVKƃRZV�IRU�WKH�\HDU�WR����6HSWHPEHU�����

$��5HFRQFLOLDWLRQ�RI�QHW�PRYHPHQW�LQ�IXQGV�WR�QHW�FDVK�ƃRZ�IURP�RSHUDWLQJ�DFWLYLWLHV

1HW�PRYHPHQW�LQ�IXQGV��DV�SHU�WKH�VWDWHPHQW�RI�ƂQDQFLDO�DFWLYLWLHV�  83,778  896,823 

Adjustments for:

Depreciation charges  79,668  77,151 

*DLQV�RQ�LQYHVWPHQWV (30,832) ��������

'LYLGHQGV�DQG�LQWHUHVW�IURP�LQYHVWPHQWV (16,244) ��������

,QFUHDVH�LQ�VWRFNV (2,099)  377 

Decrease in debtors  52,947  258,828 

Increase in creditors  506,925  21,709 

Net cash provided by operating activities  674,143  1,205,872 

B. Analysis of cash and cash equivalents

&DVK�DW�EDQN�DQG�LQ�KDQG  6,393,005  5,829,552 

Total cash and cash equivalents  6,393,005  5,829,552 

Consolidated statement  
RI�FDVK�ģRZV
Year ended 30 September 2019
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7DQJLEOH�Ģ[HG�DVVHWV
$OO�DVVHWV�FRVWLQJ�PRUH�WKDQ������DQG�ZLWK�DQ�H[SHFWHG�
XVHIXO�OLIH�H[FHHGLQJ�RQH�\HDU�DUH�FDSLWDOLVHG�

• Freehold land and buildings 
)UHHKROG�SURSHUWLHV�XVHG�IRU�WKH�GLUHFW�FKDULWDEOH�ZRUN� 
RI�WKH�FKDULW\�DUH�LQFOXGHG�LQ�WKHVH�ƂQDQFLDO�VWDWHPHQWV� 
DW�FRVW�DW�WKH�GDWH�RI�DFTXLVLWLRQ�WRJHWKHU�ZLWK�WKH�FRVW� 
RI�DGGLWLRQV�DQG�LPSURYHPHQWV�WR�GDWH� 

Functional freehold properties are depreciated at a rate 
RI����SHU�DQQXP�LQ�RUGHU�WR�ZULWH�WKH�EXLOGLQJV�RII�RYHU� 
their estimated useful economic life to the charity.

• 2WKHU�WDQJLEOH�Ƃ[HG�DVVHWV 
2WKHU�WDQJLEOH�Ƃ[HG�DVVHWV�DUH�FDSLWDOLVHG�DW�FRVW�DQG�
GHSUHFLDWHG�DW�WKH�IROORZLQJ�DQQXDO�UDWHV�LQ�RUGHU�WR� 
ZULWH�WKHP�RII�RYHU�WKHLU�HVWLPDWHG�XVHIXO�OLYHV�

�)XUQLWXUH�DQG�ƂWWLQJV� ����SHU�DQQXP�EDVHG�RQ�FRVW
�&RPSXWHU�HTXLSPHQW� ������SHU�DQQXP�EDVHG�RQ�FRVW
�:HEVLWH� ������SHU�DQQXP�EDVHG�RQ�FRVW

Fully depreciated assets are eliminated from the  
balance sheet.

)L[HG�DVVHWV�SXUFKDVHG�XQGHU�JUDQWV�DUH�QRW�FDSLWDOLVHG� 
E\�WKH�FKDULW\�LQ�DJUHHPHQW�ZLWK�RXU�IXQGLQJ�DUUDQJHPHQWV�

Fixed asset investments
/LVWHG�LQYHVWPHQWV�DUH�D�IRUP�RI�EDVLF�ƂQDQFLDO�LQVWUXPHQW�
DQG�DUH�LQLWLDOO\�UHFRJQLVHG�DW�WKHLU�WUDQVDFWLRQ�YDOXH�DQG�
VXEVHTXHQWO\�PHDVXUHG�DW�WKHLU�IDLU�YDOXH�DV�DW�WKH�EDODQFH�
VKHHW�GDWH�XVLQJ�WKH�FORVLQJ�TXRWHG�PDUNHW�SULFH��

7KH�FKDULW\�GRHV�QRW�DFTXLUH�SXW�RSWLRQV��GHULYDWLYHV� 
RU�RWKHU�FRPSOH[�ƂQDQFLDO�LQVWUXPHQWV�

$V�QRWHG�DERYH�WKH�PDLQ�IRUP�RI�ƂQDQFLDO�ULVN�IDFHG�E\�WKH�
FKDULW\�LV�WKDW�RI�YRODWLOLW\�LQ�HTXLW\�PDUNHWV�DQG�LQYHVWPHQW�
PDUNHWV�GXH�WR�ZLGHU�HFRQRPLF�FRQGLWLRQV��WKH�DWWLWXGH 
RI�LQYHVWRUV�WR�LQYHVWPHQW�ULVN��DQG�FKDQJHV�LQ�VHQWLPHQW�
FRQFHUQLQJ�HTXLWLHV�DQG�ZLWKLQ�SDUWLFXODU�VHFWRUV�RU�VXE�
sectors.

5HDOLVHG�JDLQV��RU�ORVVHV��RQ�LQYHVWPHQW�DVVHWV�DUH�
FDOFXODWHG�DV�WKH�GLIIHUHQFH�EHWZHHQ�GLVSRVDO�SURFHHGV�
DQG�WKHLU�RSHQLQJ�FDUU\LQJ�YDOXH�RU�WKHLU�SXUFKDVH�YDOXH� 
LI�DFTXLUHG�VXEVHTXHQW�WR�WKH�ƂUVW�GD\�RI�WKH�ƂQDQFLDO� 
year. Unrealised gains and losses are calculated as the 
GLIIHUHQFH�EHWZHHQ�WKH�IDLU�YDOXH�DW�WKH�\HDU�HQG�DQG� 
WKHLU�FDUU\LQJ�YDOXH�DW�WKDW�GDWH��5HDOLVHG�DQG�XQUHDOLVHG�
LQYHVWPHQW�JDLQV��RU�ORVVHV��DUH�FRPELQHG�LQ�WKH� 
VWDWHPHQW�RI�ƂQDQFLDO�DFWLYLWLHV�DQG�DUH�FUHGLWHG� 
�RU�GHELWHG��LQ�WKH�\HDU�LQ�ZKLFK�WKH\�DULVH�

Stocks
6WRFNV�FRPSULVH�JRRGV�KHOG�IRU�UHVDOH�DQG�DUH�YDOXHG� 
DW�WKH�ORZHU�RI�FRVW�DQG�QHW�UHDOLVDEOH�YDOXH�

Debtors
Debtors are recognised at their settlement amount, less 
DQ\�SURYLVLRQ�IRU�QRQ�UHFRYHUDELOLW\��3UHSD\PHQWV�DUH�YDOXHG�
DW�WKH�DPRXQW�SUHSDLG��7KH\�KDYH�EHHQ�GLVFRXQWHG�WR� 
WKH�SUHVHQW�YDOXH�RI�WKH�IXWXUH�FDVK�UHFHLSW�ZKHUH�VXFK�
GLVFRXQWLQJ�LV}PDWHULDO�

Income recognition
,QFRPH�LV�UHFRJQLVHG�LQ�WKH�SHULRG�LQ�ZKLFK�WKH�FKDULW\� 
-has entitlement to the income, the amount of income can 
be measured reliably, and it is probable that the income  
ZLOO�EH�UHFHLYHG��

Income comprises membership subscriptions, grant 
IXQGLQJ��VHUYLFHV�SURYLGHG�WR�RUJDQLVDWLRQV��GRQDWLRQV��
OHJDFLHV��LQYHVWPHQW�LQFRPH��F\FOLQJ�KROLGD\V��WUDGLQJ�
income and other income.

6XEVFULSWLRQV�UHFHLYHG�IRU�SHULRGV�RI�PHPEHUVKLS�DIWHU� 
���6HSWHPEHU������DUH�GHIHUUHG�DQG�ZLOO�EH�FUHGLWHG� 
to income in future periods up to 2020.

:KHUH�JUDQW�IXQGLQJ�LV�UHFHLYHG�LQ�DGYDQFH��WKH�DPRXQW�LV�
GHIHUUHG�DQG�UHOHDVHG�WR�WKH�6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV�
PRQWKO\��EDVHG�RQ�WKH�DGYDQFH�FODLP�PDGH�DQG�DQ\�UHTXLUHG�
DGMXVWPHQW�LV�WKHQ�PDGH�RQFH�WKH�QH[W�FODLP�LV�VXEPLWWHG

'RQDWLRQV�UHFHLYHG�XQGHU�*LIW�$LG�DUH�UHFRJQLVHG�ZKHQ�WKH�
FKDULW\�KDV�FRQƂUPDWLRQ�RI�ERWK�WKH�DPRXQW�DQG�VHWWOHPHQW�
GDWH��,Q�WKH�HYHQW�RI�GRQDWLRQV�SOHGJHG�EXW�QRW�UHFHLYHG��
WKH�DPRXQW�LV�DFFUXHG�IRU�ZKHUH�WKH�UHFHLSW�LV�FRQVLGHUHG�
SUREDEOH��,Q�WKH�HYHQW�WKDW�D�GRQDWLRQ�LV�VXEMHFW�WR�
FRQGLWLRQV�WKDW�UHTXLUH�D�OHYHO�RI�SHUIRUPDQFH�EHIRUH�WKH�
charity is entitled to the funds, the income is deferred and 
not recognised until either those conditions are fully met,  
RU�WKH�IXOƂOPHQW�RI�WKRVH�FRQGLWLRQV�LV�ZKROO\�ZLWKLQ�WKH�
control of the charity and it is probable that those 
FRQGLWLRQV�ZLOO�EH�IXOƂOOHG�LQ�WKH�UHSRUWLQJ�SHULRG�

/HJDFLHV�DUH�LQFOXGHG�LQ�WKH�VWDWHPHQW�RI�ƂQDQFLDO�
DFWLYLWLHV�ZKHQ�WKH�FKDULW\�LV�HQWLWOHG�WR�WKH�OHJDF\��WKH�
H[HFXWRUV�KDYH�HVWDEOLVKHG�WKDW�WKHUH�DUH�VXIƂFLHQW�VXUSOXV�
assets in the estate to pay the legacy, and any conditions 
DWWDFKHG�WR�WKH�OHJDF\�DUH�ZLWKLQ�WKH�FRQWURO�RI�WKH�FKDULW\��

(QWLWOHPHQW�LV�WDNHQ�DV�WKH�HDUOLHU�RI�WKH�GDWH�RQ�ZKLFK�
HLWKHU��WKH�FKDULW\�LV�DZDUH�WKDW�SUREDWH�KDV�EHHQ�JUDQWHG��
WKH�HVWDWH�KDV�EHHQ�ƂQDOLVHG�DQG�QRWLƂFDWLRQ�KDV�EHHQ�
PDGH�E\�WKH�H[HFXWRU�WR�WKH�FKDULW\�WKDW�D�GLVWULEXWLRQ�ZLOO�
EH�PDGH��RU�ZKHQ�D�GLVWULEXWLRQ�LV�UHFHLYHG�IURP�WKH�HVWDWH��
5HFHLSW�RI�D�OHJDF\��LQ�ZKROH�RU�LQ�SDUW��LV�RQO\�FRQVLGHUHG�
SUREDEOH�ZKHQ�WKH�DPRXQW�FDQ�EH�PHDVXUHG�UHOLDEO\��DQG�
WKH�FKDULW\�KDV�EHHQ�QRWLƂHG�RI�WKH�H[HFXWRUpV�LQWHQWLRQ�WR�
PDNH�D�GLVWULEXWLRQ��:KHUH�OHJDFLHV�KDYH�EHHQ�QRWLƂHG�WR�
WKH�FKDULW\��RU�WKH�FKDULW\�LV�DZDUH�RI�WKH�JUDQWLQJ�RI�
SUREDWH��EXW�WKH�FULWHULD�IRU�LQFRPH�UHFRJQLWLRQ�KDYH�QRW�
been met, then the legacy is treated as a contingent asset 
DQG�GLVFORVHG�LI�PDWHULDO��,Q�WKH�HYHQW�WKDW�WKH�JLIW�LV�LQ�WKH�
IRUP�RI�DQ�DVVHW�RWKHU�WKDQ�FDVK�RU�D�ƂQDQFLDO�DVVHW�WUDGHG�
RQ�D�UHFRJQLVHG�VWRFN�H[FKDQJH��UHFRJQLWLRQ�LV�VXEMHFW�WR�
WKH�YDOXH�RI�WKH�JLIW�EHLQJ�UHOLDEO\�PHDVXUDEOH�ZLWK�D�GHJUHH�
RI�UHDVRQDEOH�DFFXUDF\�DQG�WKH�WLWOH�RI�WKH�DVVHW�KDYLQJ�
been transferred to the charity.

'LYLGHQGV�DUH�UHFRJQLVHG�RQFH�WKH�GLYLGHQG�KDV�EHHQ�GHFODUHG�
DQG�QRWLƂFDWLRQ�KDV�EHHQ�UHFHLYHG�RI�WKH�GLYLGHQG�GXH��

,QWHUHVW�RQ�IXQGV�KHOG�RQ�GHSRVLW�LV�LQFOXGHG�ZKHQ�
UHFHLYDEOH�DQG�WKH�DPRXQW�FDQ�EH�PHDVXUHG�UHOLDEO\ 
E\�WKH�FKDULW\��WKLV�LV�QRUPDOO\�XSRQ�QRWLƂFDWLRQ�RI�WKH� 
LQWHUHVW�SDLG�RU�SD\DEOH�E\�WKH�EDQN�

,Q�DFFRUGDQFH�ZLWK�WKH�&KDULWLHV�6253�)56�����YROXQWHHU�
time is not recognised.

Expenditure recognition 
/LDELOLWLHV�DUH�UHFRJQLVHG�DV�H[SHQGLWXUH�DV�VRRQ�DV�WKHUH�
LV�D�OHJDO�RU�FRQVWUXFWLYH�REOLJDWLRQ�FRPPLWWLQJ�WKH�FKDULW\�
WR�PDNH�D�SD\PHQW�WR�D�WKLUG�SDUW\��LW�LV�SUREDEOH�WKDW�D�
WUDQVIHU�RI�HFRQRPLF�EHQHƂWV�ZLOO�EH�UHTXLUHG�LQ�VHWWOHPHQW�
and the amount of the obligation can be measured reliably. 

$OO�H[SHQGLWXUH�LV�DFFRXQWHG�IRU�RQ�WKH�DFFUXDOpV�EDVLV��
([SHQGLWXUH�FRPSULVHV�GLUHFW�FRVWV�DQG�VXSSRUW�FRVWV�� 
$OO�H[SHQVHV��LQFOXGLQJ�VXSSRUW�FRVWV��DUH�DOORFDWHG�RU�
DSSRUWLRQHG�WR�WKH�DSSOLFDEOH�H[SHQGLWXUH�KHDGLQJV�� 
7KH�FODVVLƂFDWLRQ�EHWZHHQ�DFWLYLWLHV�LV�DV�IROORZV�

1.��([SHQGLWXUH�RQ�UDLVLQJ�IXQGV�LQFOXGHV�DOO�H[SHQGLWXUH�
incurred by a charity to raise funds for its charitable 
purposes. Such costs include the costs of fund-raising 
DFWLYLWLHV�VXFK�DV�VHHNLQJ�GRQDWLRQV��JUDQWV�DQG�OHJDFLHV��

2.��([SHQGLWXUH�RQ�FKDULWDEOH�DFWLYLWLHV�LQFOXGHV�DOO�FRVWV�
DVVRFLDWHG�ZLWK�IXUWKHULQJ�WKH�FKDULWDEOH�SXUSRVHV� 
RI�WKH�FKDULW\�WKURXJK�WKH�SURYLVLRQ�RI�LWV�FKDULWDEOH�
DFWLYLWLHV��6XFK�FRVWV�LQFOXGH�VWDII�FRVWV��DQ�DOORFDWLRQ� 
of support costs, capital and non-capital costs for 
GHOLYHULQJ�SURJUDPPHV�

3.��&KDULWDEOH�JUDQWV�DQG�GRQDWLRQV�DUH�PDGH�ZKHUH�WKH�
WUXVWHHV�FRQVLGHU�WKHUH�LV�UHDO�QHHG�IROORZLQJ�D�UHYLHZ� 
of the details of each particular case and comprise 
single year payments rather than multi-year grants. 
*UDQWV�DQG�GRQDWLRQV�DUH�LQFOXGHG�LQ�WKH�VWDWHPHQW� 
RI�ƂQDQFLDO�DFWLYLWLHV�ZKHQ�DSSURYHG�IRU�SD\PHQW��
3URYLVLRQ�LV�PDGH�IRU�JUDQWV�DQG�GRQDWLRQV�DSSURYHG 
but unpaid at the period end.

Grant making activities 
&\FOLQJ�8.�FRQGXFWV�D�OLPLWHG�QXPEHU�RI�JUDQWV�PDNLQJ�
DFWLYLWLHV�ZKHUH�WKH\�FOHDUO\�FRQWULEXWH�WR�WKH�DFKLHYHPHQW�
of our strategic aims. These usually relate to projects 
LQYROYLQJ�WKH�GHYHORSPHQW�RI�FRPPXQLW\�F\FOH�SURMHFWV�� 
$Q\�JUDQW�DZDUG�LV�VXEMHFW�WR�D�VDWLVIDFWRU\�GXH�GLOLJHQFH�
SURFHVV�DQG�SD\PHQW�LV�OLQNHG�WR�OHJDOO\�FRQWUDFWHG�WHUPV�
and condition and regular monitoring.

$OO�H[SHQGLWXUH�LV�VWDWHG�LQFOXVLYH�RI�LUUHFRYHUDEOH�9$7�

Allocation of support and  
governance costs
6XSSRUW�FRVWV�UHSUHVHQW�LQGLUHFW�FKDULWDEOH�H[SHQGLWXUH�� 
In order to carry out the primary purposes of the charity  
LW�LV�QHFHVVDU\�WR�SURYLGH�VXSSRUW�LQ�WKH�IRUP�RI�SHUVRQQHO�
GHYHORSPHQW��ƂQDQFLDO�SURFHGXUHV��SURYLVLRQ�RI�RIƂFH�
VHUYLFHV�DQG�HTXLSPHQW�DQG�D�VXLWDEOH�ZRUNLQJ�HQYLURQPHQW��

*RYHUQDQFH�FRVWV�FRPSULVH�WKH�FRVWV�LQYROYLQJ�WKH�SXEOLF�
DFFRXQWDELOLW\�RI�WKH�FKDULW\��LQFOXGLQJ�DXGLW�FRVWV��DQG�
FRVWV�LQ�UHVSHFW�WR�LWV�FRPSOLDQFH�ZLWK�UHJXODWLRQ�DQG� 
good practice.

6XSSRUW�FRVWV�DQG�JRYHUQDQFH�FRVWV�DUH�DSSRUWLRQHG�RQ� 
D�SHUFHQWDJH�EDVLV�RI�WRWDO�H[SHQGLWXUH�DQG�WKH�FKDULWDEOH�
DFWLYLWLHV��6WDII�UHODWHG�FRVWV�DUH�DOORFDWHG�LQ�WKH�VDPH�
proportion as directly attributable staff costs
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1 Donations and legacies

Group Unrestricted funds  
£

Restricted funds  
£

Total funds 2019  
£

Donations 72,486 –  72,486

/HJDFLHV 125,683 –  125,683

2019 Total funds 198,169 –  198,169

Unrestricted funds  
£

Restricted funds  
£

Total funds 2018  
£

Donations 56,321 –  56,321

/HJDFLHV 751,746 – 751,746

2018 Total funds 808,067 –  808,067

Charity Unrestricted funds  
£

Restricted funds  
£

Total funds 2019  
£

Donations 49,816 – 49,816

/HJDFLHV 125,683 – 125,683

2019 Total funds 175,499 – 175,499

Unrestricted funds  
£

Restricted funds  
£

Total funds 2018  
£

Donations 33,437  –  33,437 

/HJDFLHV 751,746  –  751,746 

2018 Total funds 785,183 –  785,183 

1RWHV�WR�WKH�ĢQDQFLDO�VWDWHPHQWV
30 September 2019

2 Net income (expenditure) for the year
This is stated after charging: 

Group Charity
2019 

£
2018 

£
2019  

£
2018 

£

%X]]DFRWW�FXUUHQW�\HDU�DXGLW�IHH 24,845 24,050 13,150 14,900

%X]]DFRWW�QRQ�DXGLW�VHUYLFHV 14,125 13,900 14,125 13,900

%DQN�FKDUJHV�DQG�LQWHUHVW 38,573 33,681 30,026 28,788

Depreciation 79,668 77,151 79,668 77,151

1RQ�UHFRYHUDEOH�9$7 30,382 22,537 30,382 22,537

Cash at bank and in hand
&DVK�DW�EDQN�DQG�LQ�KDQG�UHSUHVHQWV�VXFK�DFFRXQWV 
DQG�LQVWUXPHQWV�WKDW�DUH�DYDLODEOH�RQ�GHPDQG�RU�KDYH� 
D�PDWXULW\�RI}OHVV�WKDQ�WKUHH�PRQWKV�IURP�WKH�GDWH�RI�
DFTXLVLWLRQ��'HSRVLWV�IRU�PRUH�WKDQ�WKUHH�PRQWKV�EXW� 
OHVV�WKDQ�RQH�\HDU�KDYH}EHHQ�GLVFORVHG�DV�VKRUW�WHUP�
deposits. Cash placed on deposit for more than one  
\HDU�LV�GLVFORVHG�DV�D�Ƃ[HG�DVVHW}LQYHVWPHQW�

Creditors and provisions
&UHGLWRUV�DQG�SURYLVLRQV�DUH�UHFRJQLVHG�ZKHQ�WKHUH�LV�DQ�
obligation at the balance sheet date as a result of a past 
HYHQW��LW�LV�SUREDEOH�WKDW�D�WUDQVIHU�RI�HFRQRPLF�EHQHƂW� 
ZLOO�EH�UHTXLUHG�LQ�VHWWOHPHQW��DQG�WKH�DPRXQW�RI�WKH�
settlement can be estimated reliably. Creditors and 
SURYLVLRQV�DUH�UHFRJQLVHG�DW�WKH�DPRXQW�WKH�FKDULW\�
DQWLFLSDWHV�LW�ZLOO�SD\�WR�VHWWOH�WKH�GHEW��7KH\�KDYH� 
EHHQ�GLVFRXQWHG�WR�WKH�SUHVHQW�YDOXH�RI�WKH�IXWXUH 
FDVK�SD\PHQW�ZKHUH�VXFK�GLVFRXQWLQJ�LV�PDWHULDO�

Fund structure
*HQHUDO�IXQGV�UHSUHVHQW�WKRVH�PRQLHV�ZKLFK�DUH�IUHHO\�
DYDLODEOH�IRU�DSSOLFDWLRQ�WRZDUGV�DFKLHYLQJ�DQ\�FKDULWDEOH�
SXUSRVH�WKDW�IDOOV�ZLWKLQ�WKH�FKDULW\pV�FKDULWDEOH�REMHFWV�

Designated funds comprise monies set aside out of 
XQUHVWULFWHG�JHQHUDO�IXQGV�IRU�VSHFLƂF�IXWXUH�SXUSRVHV� 
RU�SURMHFWV�DQG�DUH�GHVFULEHG�DV�IROORZV�

• 3UHPLVHV�VLQNLQJ�IXQG�t�7KLV�UHODWHV�WR�PRQLHV�VHW�DVLGH�
ZKHQ�WKH�SURSHUW\�DW�5DLOWRQ�5RDG�ZDV�SXUFKDVHG�LQ�RUGHU�
WR�FRYHU�H[WUDRUGLQDU\�UHSDLUV�DQG�PDLQWHQDQFH�FRVWV�

• /LIH�PHPEHUVKLS�IXQG�t�&RPSRVLWLRQ�IHHV�UHFHLYHG�IURP�
life members are credited to the life membership fund.  
���RI�WKH�DPRXQW�UHFHLYHG�LQ�HDFK�\HDU�LV�WUDQVIHUUHG� 
WR�WKH�VWDWHPHQW�RI�ƂQDQFLDO�DFWLYLWLHV�DQQXDOO\�

• /HJDO�DGYLFH�VFKHPH�IXQG�t�7KH�&OXE�KDV�HQWHUHG�LQWR�D�
&ROOHFWLYH�&RQGLWLRQDO�)HH�$JUHHPHQW�ZLWK�6ODWHU�DQG�*RUGRQ�
�8.��//3��8QGHU�WKLV�VFKHPH��WKH�&OXE�UHFHLYHV�D�SURYLVLRQ� 
LQ�UHVSHFW�RI�HDFK�OHJDO�FDVH�ZRQ��3URYLVLRQV�DUH�KHOG� 
in the fund and used to meet defendants’ legal costs for 
FDVHV�ORVW�RU�FRVWV�ZKLFK�FDQQRW�EH�PHW�IURP�GHIHQGDQWV�

• &')�t�/HJDO�)XQG�t�7KLV�LV�RQH�RI�WZR�IXQGV�HVWDEOLVKHG�
E\�WKH�WUDQVIHU�RI�DVVHWV�IURP�&')��7KLV�ZLOO�EH�KHOG�IRU�
SRWHQWLDO�OHJDO�DFWLRQ�SDUWLFXODUO\�ZKHUH�ZH�PD\�QHHG�
WR�FKDOOHQJH�KLJKZD\�DXWKRULWLHV�WR�WDNH�QRWH�RI�DQ\�
proposals on cycle-friendly infrastructure design. Where 
the fund is spent, it is the intention to maintain the  
size of the fund through further funding.

• &')�t�$GYRFDF\�)XQG�t�7KLV�LV�WKH�VHFRQG�RI�WKH�WZR� 
IXQGV��)XQGLQJ�ZRXOG�EH�UHOHDVHG�DQG�XVHG�LQ�OLQH�ZLWK 
the charitable objects of the Cyclists’ Defence Fund  
DIWHU�D�UHTXHVW�IURP�&\FOLQJ�8.pV�DGYRFDF\�WHDP��

Restricted funds comprise monies raised for, or their use 
UHVWULFWHG�WR��D�VSHFLƂF�SXUSRVe, or contributions subject  
to donor imposed conditions

Services provided by volunteers
)RU�WKH�SXUSRVHV�RI�WKHVH�ƂQDQFLDO�VWDWHPHQWV��QR�YDOXH�
KDV�EHHQ�SODFHG�RQ�DGPLQLVWUDWLYH�DQG�RWKHU�VHUYLFHV�
SURYLGHG�E\�RXU������YROXQWHHUV�

Foreign currencies
Assets and liabilities in foreign currencies are translated 
LQWR�VWHUOLQJ�DW�WKH�UDWHV�RI�H[FKDQJH�UXOLQJ�DW�WKH 
balance sheet date. Transactions in foreign currencies 
DUH�WUDQVODWHG�LQWR�VWHUOLQJ�DW�WKH�UDWH�RI�H[FKDQJH�UXOLQJ 
DW�WKH�GDWH�RI�WKH�WUDQVDFWLRQ��([FKDQJH�GLIIHUHQFHV�DUH�
WDNHQ�LQWR�DFFRXQW�LQ�DUULYLQJ�DW�WKH�QHW�PRYHPHQW�LQ�IXQGV.

Corporation tax
Cycling UK is a registered charity and, therefore, is not 
OLDEOH�WR�LQFRPH�WD[�RU�FRUSRUDWLRQ�WD[�RQ�LQFRPH�RU�JDLQV�
GHULYHG�IURP�LWV�FKDULWDEOH�DFWLYLWLHV��DV�WKH\�IDOO�ZLWKLQ� 
WKH�YDULRXV�H[HPSWLRQV�DYDLODEOH�WR�UHJLVWHUHG�FKDULWLHV�

The trading subsidiaries of Cycling UK are liable to 
FRUSRUDWLRQ�WD[�RQ�WD[DEOH�SURƂWV��&XUUHQW�WD[��LQFOXGLQJ� 
8.�FRUSRUDWLRQ�WD[�DQG�IRUHLJQ�WD[��LV�SURYLGHG�DW�DPRXQWV�
H[SHFWHG�WR�EH�SDLG��RU�UHFRYHUHG��XVLQJ�WKH�WD[�UDWHV�DQG�
ODZV�WKDW�KDYH�EHHQ�HQDFWHG�RU�VXEVWDQWLYHO\�HQDFWHG�E\�
the balance sheet date.

Value Added Tax
6XEVFULSWLRQV�DUH�SDUWO\�H[HPSW�DQG�SDUWO\�]HUR�UDWHG�IRU�
YDOXH�DGGHG�WD[�SXUSRVHV��1RQ�UHFRYHUDEOH�LQSXW�WD[ 
LV�LQFOXGHG�ZLWKLQ�WKH�UHOHYDQW�H[SHQGLWXUH�KHDGLQJV�

,Q�WKH�ƂQDQFLDO�VWDWHPHQWV�RI�QRQ�9$7�UHJLVWHUHG� 
VXEVLGLDU\�FRPSDQLHV��YDOXH�DGGHG�WD[�VXIIHUHG�LV� 
LQFOXGHG�ZLWK�WKH�UHOHYDQW�H[SHQGLWXUH�

Pension contributions
&RQWULEXWLRQV�LQ�UHVSHFW�RI�WKH�FKDULW\pV�GHƂQHG�FRQWULEXWLRQ�
SHQVLRQ�VFKHPH�DUH�FKDUJHG�WR�WKH�VWDWHPHQW�RI�ƂQDQFLDO�
DFWLYLWLHV�ZKHQ�WKH\�DUH�SD\DEOH�WR�WKH�VFKHPH��7KH�
charity’s contributions are restricted to the contributions 
GLVFORVHG�LQ�QRWH�����7KHUH�ZHUH�QR�RXWVWDQGLQJ�
contributions at the year end. The charity has no liability 
EH\RQG�PDNLQJ�LWV�FRQWULEXWLRQV�DQG�SD\LQJ�DFURVV� 
the deductions for the employees’ contributions.

Post balance sheet events
$V�VHW�RXW�DERYH��IURP�WKH�EDODQFH�VKHHW�GDWH�WR�WKH 
GDWH�WKDW�WKH�ƂQDQFLDO�VWDWHPHQWV�ZHUH�DSSURYHG��WKH�
FRURQDYLUXV��&RYLG�����RXWEUHDN�KDG�VSUHDG�ZRUOGZLGH 
DQG�FDXVHG�H[WHQVLYH�GLVUXSWLRQ�WR�EXVLQHVVHV�DV�ZHOO�DV�
HFRQRPLF�DFWLYLWLHV�JOREDOO\�ZLWK�QR�H[FHSWLRQ�IRU�WKH�8.�

+DYLQJ�UHYLHZHG�WKH�OLNHO\�LPSDFW�RI�WKH�SDQGHPLF�RQ�WKH�
DFWLYLWLHV�RI�WKH�FKDULW\�ZH�H[SHFW�WKHUH�WR�EH�D�UHGXFWLRQ� 
LQ�XQUHVWULFWHG�LQFRPH�GXULQJ���������RI�DSSUR[LPDWHO\�
����������+RZHYHU��WKH�7UXVWHHV�H[SHFW�WKDW�WKLV�ZLOO 
be mitigated through a series of management actions 
WR�UHGXFH�H[SHQGLWXUH�DFFRUGLQJO\��

2QH�FRQVHTXHQFH�RI�WKH�&RYLG����SDQGHPLF�KDV�EHHQ�WKDW�
ZRUOG�VWRFN�PDUNHWV�KDYH�H[SHULHQFHG�VLJQLƂFDQW�YRODWLOLW\�
DQG�IDOOV�VLQFH�WKH�EDODQFH�VKHHW�GDWH��$V�D�UHVXOW�ZH�
H[SHFW�WKDW�SHUIRUPDQFH�RI�RXU�LQYHVWPHQWV�ZLOO�EH�ORZHU�
WKDQ�SUHYLRXVO\�HVWLPDWHG��:H�KDYH�UHYLHZHG�WKH�YDOXH 
RI�WKH�LQYHVWPHQW�DVVHWV�KHOG�E\�WKH�FKDULW\�EHWZHHQ�WKH�
date of the balance sheet and signing of the accounts 
DQG�DUH�FRQWHQW�WKDW�WKH�FXUUHQW�UHGXFWLRQ�LQ�YDOXH�LV� 
QRW�PDWHULDO�DQG�WKHUHIRUH�D�QRQ�DGMXVWLQJ�HYHQW�
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4 Grants awarded
7KH�FKDULW\�PDNHV�JUDQWV�WR�LQVWLWXWLRQV�LQ�DFFRUGDQFH�ZLWK�LWV�JUDQW�PDNLQJ�SROLF\�

The grants payable during the year were for the following purposes: 

Group and charity
2019  

£
2018  

£

3OD\�7RJHWKHU�RQ�3HGDOV  3,365 – 

%LJ�%LNH�5HYLYDO  103,969  160,723 

%LJ�%LNH�5HYLYDO�6FRWODQG  55,928  75,826 

+DPSVKLUH�&&�t�0\�-RXUQH\�SURJUDPPH –  2,729 

(VVH[�&&�t�:RPHQpV�&\FOLQJ�SURJUDPPH –  6,646 

:<&$�$FFHVV�WR�%LNH�&RPPXQLW\�&OXEV  2,319  550 

Southampton CC  600 – 

7)*0�t�&RPPXQLW\�&OXEV  8,237 – 

:0&$ –  4,431 

174,418 250,905

3 Expenditure on charitable activities

Group
Staff  

costs  
£

Other direct 
costs  

£

Support  
costs  

£

Governance 
costs 

£

Total funds  
2019  

£

0HPEHUVKLS�VHUYLFHV 494,719 1,097,870 279,361 225,774 2,097,724

+HDOWK�DQG�ZHOOEHLQJ�SURMHFWV 209,555 203,274 12,994 – 425,823

Youth projects 87,022 86,395 19,490 – 192,907

Education and cycling training 97,329 60,689 32,598 11,956 202,572

Campaigning 296,254 151,635 111,116 6,305 565,310

&\FOLQJ�GHYHORSPHQW 741,956 546,088 162,419 23,627 1,474,090

Cycling holidays – 1,157,021 83,137 – 1,240,158

Total  1,926,835  3,302,972  701,115  267,662  6,198,584 

Staff  
costs  

£

Other direct 
costs  

£

Support  
costs  

£

Governance 
costs 

£

Total funds  
2018  

£

0HPEHUVKLS�VHUYLFHV 458,862 1,083,840 300,488 224,502 2,067,692

+HDOWK�DQG�ZHOOEHLQJ�SURMHFWV 138,740 74,645 22,258 – 235,643

Youth projects 29,348 63,554 1,391 – 94,293

Education and cycling training 76,493 51,119 16,694 11,926 156,232

Campaigning 231,900 108,711 106,703 25,844 473,158

&\FOLQJ�GHYHORSPHQW 648,403 560,240 127,985 3,917 1,340,545

Cycling holidays – 1,271,090 85,608 – 1,356,698

Total 1,583,746 3,213,199 661,127 266,189  5,724,261 

Charity
Staff  

costs  
£

Other direct 
costs  

£

Support  
costs  

£

Governance 
costs 

£

Total funds  
2019  

£

0HPEHUVKLS�VHUYLFHV  494,719 1,111,850 279,361 225,774 2,111,704

+HDOWK�DQG�ZHOOEHLQJ�SURMHFWV  209,555 203,274 12,994 – 425,823

Youth projects  87,022 86,395 19,490 – 192,907

Education and cycling training  97,329 63,150 32,483 9,188 202,150

Campaigning  296,254 139,734 97,451 3,939 537,378

&\FOLQJ�GHYHORSPHQW  741,956 546,088 162,419 23,627 1,474,090

Total  1,926,835  2,150,491  604,198  262,528  4,944,052 

Staff  
costs  

£

Other direct 
costs  

£

Support  
costs  

£

Governance 
costs 

£

Total funds  
2018  

£

0HPEHUVKLS�VHUYLFHV 458,862 1,128,003 300,488 224,502 2,111,855

+HDOWK�DQG�ZHOOEHLQJ�SURMHFWV 138,740 74,645 22,258 – 235,643

Youth projects 29,348 63,554 1,391 – 94,293

Education and cycling training 76,493 52,428 16,694 9,137 154,752

Campaigning 231,900 91,428 87,643 23,494 434,465

&\FOLQJ�GHYHORSPHQW 648,403 560,240 127,985 3,917 1,340,545

Total 1,583,746 1,970,298 556,459 261,050 4,371,553
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6 Governance costs

Group
Staff salaries & 

related costs 
£

Trustees 
meetings 

£

Audit & 
accountancy 

£

Legal & other 
professional 

£

General 
costs 

£

2019  
Total 

£

0HPEHUVKLS�VHUYLFHV 165,430 15,604 23,374 10,618 10,748 225,774

Education and cycle training 951 437 3,032 6,901 635 11,956

Campaigning 408 188 2,481 2,885 343 6,305

&\FOLQJ�GHYHORSPHQW� 2,446 1,125 1,111 17,312 1,633 23,627

Cycling holidays  -  -  -  -  -  - 

169,235 17,354 29,998 37,716  13,359 267,662

Staff salaries & 
related costs 

£

Trustees 
meetings 

£

Audit & 
accountancy 

£

Legal & other 
professional 

£

General 
costs 

£

2018  
Total 

£

0HPEHUVKLS�VHUYLFHV 168,481 12,712 24,768 10,207 8,334 224,502

Education and cycle training 6,857 517 3,558 556 438 11,926

Campaigning 17,632 1,330 4,842 1,068 972 25,844

&\FOLQJ�GHYHORSPHQW� 2,939 222 432 179 145 3,917

Cycling holidays – – – – – –

195,909 14,781 33,600 12,010 9,889 266,189

Charity
Staff salaries & 

related costs
£

Trustees 
meetings 

£

Audit & 
accountancy 

£

Legal & other 
professional 

£

General  
costs 

£

2019  
Total 

£

0HPEHUVKLS�VHUYLFHV 165,430 15,604 23,374 10,618 10,748 225,774

Education and cycle training 951 437 432 6,733 635 9,188

Campaigning 408 188 186 2,885 272 3,939

&\FOLQJ�GHYHORSPHQW� 2,446 1,125 1,111  17,312 1,633 23,627

169,235 17,354 25,103 37,548 13,288 262,528

Staff salaries & 
related costs

£

Trustees 
meetings 

£

Audit & 
accountancy 

£

Legal & other 
professional 

£

General  
costs 

£

2018  
Total 

£

0HPEHUVKLS�VHUYLFHV 168,481 12,712 24,768 10,207 8,334 224,502

Education and cycle training 6,857 517 1,008 415 340 9,137

Campaigning 17,632 1,330 2,592 1,068 872 23,494

&\FOLQJ�GHYHORSPHQW� 2,939 222 432 179 145 3,917

195,909 14,781 28,800 11,869 9,691 261,050

5 Support costs

Group
Premises  

costs  
£

General  
RIƂFH� 

£

Other staff-
related costs  

£

Financial  
costs  

£

2019 
Total  

£
Cost of raising funds  5,088  24,794  3,854  11,741 45,477

0HPEHUVKLS�VHUYLFHV  31,255  152,309  23,671  72,126 279,361

+HDOWK�DQG�ZHOOEHLQJ�SURMHFWV 1,454 7,084 1,101 3,355 12,994

Youth projects 2,181 10,626 1,651 5,032 19,490

Education and cycle training 3,634 17,710 2,752 8,502 32,598

Campaigning 10,903 53,131 21,922 25,160 111,116

&\FOLQJ�GHYHORSPHQW� 18,172 88,552 13,762 41,933 162,419

Cycling holidays – 74,776  – 8,361 83,137

72,687 428,982 62,713 176,210 746,592

Premises  
costs  

£

General  
RIƂFH� 

£

Other staff-
related costs  

£

Financial  
costs  

£

2018 
Total  

£
Cost of raising funds – – – – –

0HPEHUVKLS�VHUYLFHV 27,313 126,827 60,240 86,108 300,488

+HDOWK�DQG�ZHOOEHLQJ�SURMHFWV 2,023 9,395 4,462 6,378 22,258

Youth projects 126 587 279 399 1,391

Education and cycle training 1,517 7,046 3,347 4,784 16,694

Campaigning 7,967 36,991 36,630 25,115 106,703

&\FOLQJ�GHYHORSPHQW� 11,634 54,017 25,658 36,676 127,985

Cycling holidays – 80,913 – 4,695 85,608

50,580 315,776 130,616 164,155 661,127

Charity
Premises  

costs  
£

General  
RIƂFH� 

£

Other staff-
related costs  

£

Financial  
costs  

£

2019 Total  
 

£
Cost of raising funds 5,088 24,794 3,854 11,741 45,477

0HPEHUVKLS�VHUYLFHV 31,255 152,309 23,671 72,126 279,361

+HDOWK�DQG�ZHOOEHLQJ�SURMHFWV 1,454 7,084 1,101 3,355 12,994

Youth projects 2,181 10,626 1,651 5,032 19,490

Education and cycling training 3,634 17,710 2,752 8,387 32,483

Campaigning 10,903 53,131 8,257 25,160 97,451

&\FOLQJ�GHYHORSPHQW 18,172 88,552 13,762 41,933 162,419

72,687 354,206 55,048 167,734 649,676

Premises  
costs  

£

General  
RIƂFH� 

£

Other staff-
related costs  

£

Financial  
costs  

£

2018 Total  
 

£
Cost of raising funds – – – – –

0HPEHUVKLS�VHUYLFHV 27,313  126,827  60,240  86,108 300,488

+HDOWK�DQG�ZHOOEHLQJ�SURMHFWV 2,023  9,395  4,462  6,378 22,258

Youth projects 126  587  279  399 1,391

Education and cycling training 1,517  7,046  3,347  4,784 16,694

Campaigning 7,967  36,991  17,570  25,115 87,643

&\FOLQJ�GHYHORSPHQW 11,634  54,017  25,658  36,676 127,985

50,580 234,863 111,556 159,460 556,459

6XSSRUW�FRVWV�FRPSULVH�FRVWV�LQFXUUHG�GLUHFWO\�LQ�VXSSRUW�RI�H[SHQGLWXUH�RQ�WKH�FKDULWDEOH�REMHFWV�DQG�LQFOXGH�ƂQDQFH�DQG�
DGPLQLVWUDWLRQ�FRVWV��6XSSRUW�FRVWV�DUH�DOORFDWHG�EHWZHHQ�DFWLYLWLHV�EDVHG�RQ�WKH�SURSRUWLRQ�RI�GLUHFW�H[SHQGLWXUH�DWWULEXWDEOH� 
WR�HDFK�DFWLYLW\��7KLV�LV�DQ�DGHTXDWH�HVWLPDWH�RI�WKH�DPRXQW�RI�WLPH�DQG�UHVRXUFHV�XVHG�IRU�HDFK�DFWLYLW\�GXULQJ�WKH�\HDU�
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8 Investments

Group 2019 
£

2018 
£

/LVWHG�LQYHVWPHQWV 493,164 462,332

Charity 2019 
£

2018 
£

8QTXRWHG�LQYHVWPHQWV 35,021 35,021

/LVWHG�LQYHVWPHQWV 493,164 462,332

528,185 497,353

Listed investments 2019 
£

2018 
£

0DUNHW�YDOXH�DW���2FWREHU����� 462,332 423,666

1HW�LQYHVWPHQW�JDLQV� 30,832 38,666

0DUNHW�YDOXH�DW����6HSWHPEHU����� 493,164 462,332

&RVW�RI�OLVWHG�LQYHVWPHQWV�DW���}6HSWHPEHU����� 399,898 399,898

The total unrealised gains as at 30 September 2019 constitutes movements on revaluation and are as follows:

2019 
£

2018 
£

Unrealised gains included above:

2Q�LQYHVWPHQWV 93,266 62,434

Total unrealised gains at 30 September 2019 93,266 62,434

Reconciliation of movements in unrealised gains 

Unrealised gains at 1 October 2018 62,434 23,768

$GG��QHW�JDLQV�DULVLQJ�RQ�UHYDOXDWLRQ�DULVLQJ�LQ�WKH�\HDU 30,832 38,666

93,266 62,434

7 Fixed assets

Group
Freehold land and 

buildings  
£

Furniture and  
equipment  

£

Website 
 

£

Total 2019  
 

£

Cost

At 1 October 2018 1,564,710 80,563 84,973 1,730,246

Additions during the year – 125,149 1,785 126,934

)XOO\�GHSUHFLDWHG�DVVHWV�ZULWWHQ�RII – �������� �������� (35,197)

At 30 September 2019 1,564,710 187,640 69,633 1,821,983

Depreciation

At 1 October 2018 333,521 29,715 43,493 406,729

Charge for year 26,588 26,250 26,830 79,668

)XOO\�GHSUHFLDWHG�DVVHWV�ZULWWHQ�RII – �������� �������� (35,197)

At 30 September 2019 360,109 37,893 53,198 451,200

Net book value

At 30 September 2019 1,204,601 149,747 16,435 1,370,783

At 30 September 2018 1,231,189 50,848 41,480 1,323,517

Charity
Freehold land  
and buildings 

£

Furniture and  
equipment 

£

Website 
 

£

Total 2019 
 

£

Cost

At 1 October 2018 1,564,710 80,563 84,973 1,730,246

Additions during the year – 125,149 1,785 126,934

)XOO\�GHSUHFLDWHG�DVVHWV�ZULWWHQ�RII – �������� �������� (35,197)

At 30 September 2019 1,564,710 187,640 69,633 1,821,983

Depreciation

At 1 October 2018 333,521 29,715 43,493 406,729

Charge for year 26,588 26,250 26,830 79,668

)XOO\�GHSUHFLDWHG�DVVHWV�ZULWWHQ�RII – �������� �������� (35,197)

At 30 September 2019 360,109 37,893 53,198 451,200

Net book value

At 30 September 2019 1,204,601 149,747 16,435 1,370,783

At 30 September 2018 1,231,189 50,848 41,480 1,323,517

7KH�FDUU\LQJ�YDOXH�RI�WKH�SURSHUW\�LV�UHYLHZHG�IRU�LPSDLUPHQW�RQ�D�TXDUWHUO\�EDVLV�E\�WKH�LQYHVWPHQW�FRPPLWWHH�ZKR�QRWH�UHQWDO�
YDOXH�DQG�PDUNHW�YDOXH�RI�SURSHUWLHV�RI�D�VLPLODU�VL]H�DQG�JHRJUDSKLF�ORFDWLRQ�WR�GHWHUPLQH�LI�DQ�LPSDLUPHQW�PD\�EH�UHTXLUHG�
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9 Debtors

Group Charity
2019 

£
2018 

£
2019 

£
2018 

£

Trade debtors 88,220 53,718 88,220 83,901

Other debtors 111,788 121,881 111,788 92,908

3UHSD\PHQWV�	�DFFUXHG�LQFRPH 319,638 396,994 305,070 292,547

519,646 572,593 505,078 469,356

10 Creditors: amounts due within one year

Group Charity
2019 

£
2018 

£
2019 

£
2018 

£

Trade creditors 203,255 165,872 203,242 164,270

Accruals 102,392 65,399 92,992 50,249 

Amounts due to group companies  –  –  7,763 7,667

7D[HV�DQG�VRFLDO�VHFXULW\ 45,752 70,513 43,398 57,972

Deferred income 709,431 412,915 545,454 198,291

Other creditors 64,318 43,186 64,315 43,183

6XEVFULSWLRQV�LQ�DGYDQFH 1,166,827 1,009,797 1,166,827 1,009,797

&RPPXWHG�VXEVFULSWLRQV�LQ�DGYDQFH 89,533 88,344 89,533 88,344

2,381,508 1,856,026 2,213,524 1,619,773

Group Charity
2019 

£
2018 

£
2019 

£
2018 

£

Deferred income at 1 October 2018 412,915 540,716 198,291 324,133

Released during the year (1,721,676) ����������� (1,507,053) �����������

Resources deferred in the year 2,018,192 1,457,818 1,854,216 1,243,194

Deferred income at 30 September 2019 709,431 412,915 545,454 198,291

'HIHUUHG�LQFRPH�IRU�WKH�*URXS�DW����6HSWHPEHU������UHODWHV�WR����������RI�7RXU�LQFRPH�UHFHLYHG�DQG����������RI�JUDQWV�
UHFHLYHG�LQ�UHVSHFW�RI�WKH�\HDU�HQGLQJ����6HSWHPEHU������

11 Creditors amounts due after more than one year

Group and Charity
2019 

£
2018 

£

&RPPXWHG�VXEVFULSWLRQV�LQ�DGYDQFH 157,066 175,623

8 Investments (continued)

Listed investments (all funds split geographically between Worldwide, UK & Europe) held at 30 September 2019 
comprised the following:

2019 
£

2018  
£

06&,�:RUOG�VKDUHV�t�OLVWHG�RQ�WKH�/RQGRQ�6WRFN�([FKDQJH 322,205 298,374

(XUR�	�6WHUOLQJ�ERQGV�t�OLVWHG�RQ�WKH�/RQGRQ�6WRFN�([FKDQJH 170,959 163,958

493,164 462,332

2019 
£

2018 
£

Unquoted investments 35,021 35,021

Unquoted investments comprise:

&\FOLVWVp�7RXULQJ�&OXE��6DOHV��/LPLWHG 3 3

&\FOLVWVp�7RXULQJ�&OXE��&HQWUDO��/LPLWHG 3 3

&\FOLVWVp�7RXULQJ�&OXE��(DVWHUQ��/LPLWHG 3 3

&\FOLVWVp�7RXULQJ�&OXE��1RUWKHUQ��/LPLWHG� 3 3

&\FOLVWVp�7RXULQJ�&OXE��6RXWKHUQ��/LPLWHG� 3 3

&\FOLVWVp�7RXULQJ�&OXE��:HVWHUQ��/LPLWHG� 3 3

&7&�&\FOLQJ�+ROLGD\V�DQG�7RXUV�/LPLWHG 35,000 35,000

&7&��&\FOH�5DFLQJ��/LPLWHG 3 3

£1 ordinary shares at cost 35,021 35,021

The Club holds the whole of the allotted share capital of each of the following companies, all of which are registered  
in England:

&\FOLVWVp�7RXULQJ�&OXE��6DOHV��/LPLWHG Dormant company

&\FOLVWVp�7RXULQJ�&OXE��&HQWUDO��/LPLWHG 2UJDQLVHV�DQG�SURPRWHV�QDWLRQDO�F\FOLQJ�HYHQWV

&\FOLVWVp�7RXULQJ�&OXE��(DVWHUQ��/LPLWHG

7KHVH�VXEVLGLDULHV�FRPSULVH�PHPEHU�JURXSV�ZKRVH�DLPV�DUH�
WR}SURPRWH}F\FOLQJ�DFWLYLWLHV�WR�WKHLU�PHPEHUV�LQ�WKHLU�DUHDV

&\FOLVWVp�7RXULQJ�&OXE��1RUWKHUQ��/LPLWHG�

&\FOLVWVp�7RXULQJ�&OXE��6RXWKHUQ��/LPLWHG�

&\FOLVWVp�7RXULQJ�&OXE��:HVWHUQ��/LPLWHG�

&7&�&\FOLQJ�+ROLGD\V�DQG�7RXUV�/LPLWHG Organises cycling touring holidays to members

&7&��&\FOH�5DFLQJ��/LPLWHG Dormant company

7KH�&OXE�LV�DOVR�WKH�VROH�PHPEHU�RI�D��7KH�&\FOLVWVp�'HIHQFH�)XQG��D�FRPSDQ\�UHJLVWHUHG�LQ�(QJODQG�	�:DOHV�DQG�OLPLWHG�
E\�JXDUDQWHH�DQG�D�UHJLVWHUHG�FKDULW\�LQ�(QJODQG�	�:DOHV�ZKLFK�ZRUNV�WR�UDLVH�DZDUHQHVV�RI�WKH�ODZ�UHODWLQJ�WR�F\FOLVWV�� 
E��&7&�&KDULWDEOH�7UXVW��D�FKDULW\�UHJLVWHUHG�LQ�(QJODQG��:DOHV�	�6FRWODQG�ZKLFK�ZRUNV�WR�SURPRWH�F\FOLQJ�E\�UDLVLQJ�SXEOLF�
DZDUHQHVV�RI�LWV�KHDOWK��VRFLDO�DQG�HQYLURQPHQWDO�EHQHƂWV�E\�ZRUNLQJ�ZLWK�DOO�
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Charity
At 1 October 

2018 
  
£

Income 
 
 

£

Expenditure 
 
 

£

Unrealised gains  
on investments 

and transfers  
£

At 30 September 
2019  

 
£

Unrestricted funds

Designated funds

s�/LIH�PHPEHUVKLS�IXQG 195,294 18,015 ������� – 205,776

s�/HJDO�DGYLFH�VFKHPH�IXQG 504,578 – – ��������� 104,578

s�&')�t�/HJDO�IXQG – – – 77,029 77,029

s�&')�t�$GYRFDF\�IXQG – – – 75,000 75,000

s�3UHPLVHV�VLQNLQJ�IXQG 7,413 – – ������� 1,303

707,285 18,015 ������� ��������� 463,686

*HQHUDO�IXQGV 4,130,279 3,273,907 ����������� 243,422 4,598,175

Total unrestricted funds 4,837,564 3,291,922 ����������� �������� 5,061,861

Restricted funds

+HDOWK�DQG�ZHOOEHLQJ�SURMHFWV 79,064 405,673 ��������� – 58,914

Youth projects 26,333 206,318 ��������� – 39,744

Education and cycle training – 10,000 �������� – –

Campaigning ����� 95,995 �������� ������� 389

&\FOLQJ�GHYHORSPHQW 85,605 1,469,687 ����������� 51,248 132,450

Total restricted funds 190,212 2,187,673 ����������� 41,491 231,497

Total funds 5,027,776 5,479,595 ����������� 30,832 5,293,358

At 1 October 
2017 

  
£

Income 
 
 

£

Expenditure 
 
 

£

Unrealised gains  
on investments 

and transfers  
£

At 30 September 
2018  

 
£

Unrestricted funds

Designated funds

s�/LIH�PHPEHUVKLS�IXQG 259,595 13,541 �������� – 195,294

s�/HJDO�DGYLFH�VFKHPH�IXQG 503,698 880 – – 504,578

s�3UHPLVHV�VLQNLQJ�IXQG 7,413 – – – 7,413

770,706 14,421 �������� – 707,285

*HQHUDO�IXQGV 3,354,432 3,527,104 ����������� ��������� 4,130,279

Total unrestricted funds 4,125,138 3,541,525 ����������� ��������� 4,837,564

Restricted funds

+HDOWK�DQG�ZHOOEHLQJ�SURMHFWV 46,843 267,864 ��������� – 79,064

Youth projects 2,742 117,884 �������� – 26,333

Education and cycle training 8,437 – – ������� –

Campaigning 2,463 40,712 �������� – �����

&\FOLQJ�GHYHORSPHQW 21,008 1,186,047 ����������� 187,032 85,605

Total restricted funds 81,493 1,612,507 ����������� 178,595 190,212

Total funds 4,206,631 5,154,032 ����������� 38,666 5,027,776

12 Movement in funds

Group
At 1 October 

2018 
  
£

Income 
 
 

£

Expenditure 
 
 

£

Unrealised gains  
on investments 

and transfers  
£

At 30 September 
2019  

 
£

Unrestricted funds

Designated funds

s�/LIH�PHPEHUVKLS�IXQG 195,294 18,015 �������  – 205,776

s�/HJDO�DGYLFH�VFKHPH�IXQG 504,578 –  – ��������� 104,578

s�&')�t�/HJDO�IXQG – – –  77,029 77,029

s�&')�t�$GYRFDF\�IXQG  – – –  75,000 75,000

s�3UHPLVHV�VLQNLQJ�IXQG 7,413  –  – ������� 1,303

707,285 18,015 ������� ��������� 463,686

*HQHUDO�IXQGV 5,275,230 4,346,635 ����������� 243,422 5,561,322

Total unrestricted funds 5,982,515 4,364,650 ����������� �������� 6,025,008

Restricted funds

+HDOWK�DQG�ZHOOEHLQJ�SURMHFWV 79,064 405,673 ���������  –  58,914 

Youth projects 26,333 206,318 ���������  – 39,744

Education and cycle training  –  10,000 ��������  –  – 

Campaigning ����� 95,995 �������� ������� 389

&\FOLQJ�GHYHORSPHQW 85,605 1,469,687 �����������  51,248 132,450

Total restricted funds 190,212 2,187,673 ����������� 41,491 231,497

Total funds 6,172,727 6,552,323 ����������� 30,832 6,256,505

At 1 October 
2017 

  
£

Income 
 
 

£

Expenditure 
 
 

£

Unrealised gains  
on investments 

and transfers  
£

At 30 September 
2018  

 
£

Unrestricted funds

Designated funds

s�/LIH�PHPEHUVKLS�IXQG 259,595 13,541 �������� – 195,294

s�/HJDO�DGYLFH�VFKHPH�IXQG 503,698 880 – – 504,578

s�3UHPLVHV�VLQNLQJ�IXQG 7,413 – – – 7,413

770,706 14,421 �������� – 707,285

*HQHUDO�IXQGV 4,423,705 4,955,490 ����������� ��������� 5,275,230

Total unrestricted funds 5,194,411 4,969,911 ����������� ��������� 5,982,515

Restricted funds

+HDOWK�DQG�ZHOOEHLQJ�SURMHFWV 46,843 267,864 ��������� – 79,064

Youth projects 2,742 117,884 �������� – 26,333

Education and cycle training 8,437 – – ������� –

Campaigning 2,463 40,712 �������� – �����

&\FOLQJ�GHYHORSPHQW 21,008 1,186,047 ����������� 187,032 85,605

Total restricted funds 81,493 1,612,507 ����������� 178,595 190,212

Total funds 5,275,904 6,582,418 ����������� 38,666 6,172,727
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13 Analysis of net assets between funds

Group Unrestricted funds 
£

Restricted funds 
£

2019 Total funds 
£

&DVK�DW�EDQN�DQG�LQ�KDQG 6,215,524  177,481 6,393,005

)L[HG�DVVHWV 1,863,947  – 1,863,947

6WRFNV 18,481  – 18,481

Debtors 465,630  54,016 519,646

Creditors �����������  – (2,538,574)

6,025,008 231,497 6,256,505

Unrestricted funds 
£

Restricted funds 
£

2018 Total funds 
£

&DVK�DW�EDQN�DQG�LQ�KDQG 5,673,309 156,243 5,829,552

)L[HG�DVVHWV 1,785,849 – 1,785,849

6WRFNV 16,382 – 16,382

Debtors 538,624 33,969 572,593

Creditors ����������� – �����������

5,982,515 190,212 6,172,727

Charity Unrestricted funds 
£

Restricted funds 
£

2019 Total funds 
£

&DVK�DW�EDQN�DQG�LQ�KDQG 5,063,940 177,481 5,241,421

)L[HG�DVVHWV 1,898,968 – 1,898,968

6WRFNV 18,481 – 18,481

Debtors 451,062 54,016 505,078

Creditors ����������� – (2,370,590)

5,061,861 231,497 5,293,358

Unrestricted funds 
£

Restricted funds 
£

2018 Total funds 
£

&DVK�DW�EDQN�DQG�LQ�KDQG 4,360,321 156,243 4,516,564

)L[HG�DVVHWV 1,820,870 – 1,820,870

6WRFNV 16,382 – 16,382

Debtors 435,387 33,969 469,356

Creditors ����������� – �����������

4,837,564 190,212 5,027,776

Funds carried forward are made up of the following:

Life membership fund

8QUHVWULFWHG�IXQGV�ZKLFK�WKH�WUXVWHHV�WUDQVIHU�WR�WKH�6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV�DW�D�UDWH�RI����SHU�DQQXP� 
7KHVH�IXQGV�DUH�WR�FRYHU�WKH�FRVWV�RI�WKRVH�PHPEHUV�ZKR�KDYH�WDNHQ�RXW�D�OLIH�PHPEHUVKLS�

Legal advice scheme fund

8QUHVWULFWHG�IXQGV�ZKLFK�WKH�WUXVWHHV�KDYH�DOORFDWHG�IRU�WKH�SURYLVLRQ�RI�OHJDO�DGYLFH�WR�PHPEHUV�LQYROYHG� 
in cycling related accidents.

Campaigning
&')�/HJDO�)XQG�t�7R�SXUVXH�DQ\�QHFHVVDU\�OHJDO�DFWLRQ�WR�SXUVXH�F\FOH�IULHQGO\�LQIUDVWUXFWXUH� 
&')�$GYRFDF\�)XQG�t�7R�SXUVXH�WKH�REMHFWV�RI�WKH�&\FOLVWVp�'HIHQFH�)XQG�WKURXJK�$GYRFDF\�

Premises sinking fund

8QUHVWULFWHG�IXQGV�ZKLFK�WKH�WUXVWHHV�KDYH�DOORFDWHG�IRU�WKH�UHSDLU�DQG�PDLQWHQDQFH�RI�1DWLRQDO�2IƂFH�

General funds

Unrestricted funds that may be used to further the charity’s objects.

Health and wellbeing projects

&RPPXQLW\�HQJDJHPHQW� 
%LJ�%LNH�5HYLYDO

:RUNLQJ�ZLWK�/LYHUSRRO�&LW\�&RXQFLO��0HUVH\�7UDYHO��	�:HVW�0LGODQGV�&RPELQHG�
$XWKRULW\�GHOLYHULQJ�FRPPXQLW\�JURXSV�DQG�F\FOLQJ�LQLWLDWLYHV�

Youth projects

3OD\�7RJHWKHU�RQ�3HGDOV �$�SURMHFW�IXQGHG�LQ�*ODVJRZ�E\�*ODVJRZ�&LW\�&RXQFLO�DQG�LQ�(GLQEXUJK�E\�7UDQVSRUW�
6FRWODQG�WR�ZRUN�ZLWK�IDPLOLHV�WR�KHOS�WKHP�VWDUW�F\FOLQJ�WRJHWKHU�

Education and cycle training

1DWLRQDO�6WDQGDUGV�LQVWUXFWRU  Courses to train the trainers.

0RXQWDLQ�ELNH &RXUVHV�GHVLJQHG�WR�WUDLQ�LQVWUXFWRUV��EHVSRNH�JURXSV�DQG�LQGLYLGXDOV�

Cycling development 

Community engagement programme �:RUNLQJ�ZLWK�6RXWKDPSWRQ�&LW\�&RXQFLO�GHOLYHULQJ�FRPPXQLW\�JURXSV�DQG� 
F\FOLQJ�LQLWLDWLYHV�

%LJ�%LNH�5HYLYDO 6XSSRUWHG�E\�WKH�'HSDUWPHQW�IRU�7UDQVSRUW�WR�GHOLYHU�D�QDWLRQDO�VFDOH�SURMHFW�
LQ�������7KH�SURJUDPPH�DLPHG�WR�UHYLYH�XQXVHG�ELNHV�DV�ZHOO�DV�WKHLU�RZQHUpV�
interest in cycling.

%LJ�%LNH�5HYLYDO��6FRWODQG� Supported by Transport Scotland as part of the Sustainable Transport policy  
WR�GHOLYHU�D�SURJUDPPH�WR�UHYLYH�XQXVHG�ELNHV�DV�ZHOO�DV�WKHLU�RZQHUpV�LQWHUHVW� 
in cycling.

%LNH�%RWK\�� �$�SURMHFW�IXQGHG�E\�,QYHUFO\GH�&RXQFLO�YLD�6&63��SDUW�RI�DFWLYH�WUDYHO�JHWWLQJ�SHRSOH�
WR�F\FOH�WR�JHQHUDWH�DQ�DFWLYH�WUDYHO�FXOWXUH�LQ�,QYHUFO\GH�

(GLQEXUJK�$OO�DELOLW\�%LNH�&HQWUH� )XQGHG�E\�WKH�56�0DF'RQDOG�&KDULWDEOH�7UXVW��RIIHULQJ�SHRSOH�WKH�FKDQFH� 
WR�F\FOH�ZKDWHYHU�WKHLU�DELOLW\�RU�EDFNJURXQG�

:KHHO1HVV 6XSSRUWHG�E\�7UDQVSRUW�6FRWODQG�JLYLQJ�SHRSOH�IUHH�DFFHVV�WR�ELNHV�IRU�
GLVDGYDQWDJHG�LQGLYLGXDOV�LQ�,QYHUQHVV�

+HDOWK�5LGHV�DQG�$FFHVV�WR�ELNHV :HVW�<RUNVKLUH�&RPELQHG�$XWKRULW\�SURJUDPPHV�WR�HQFRXUDJH�SHRSOH�WR� 
F\FOH�WR�LPSURYH�WKHLU�KHDOWK�DQG�ZHOOEHLQJ�
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15 Trustees’ remuneration and related party transactions
1RQH�RI�WKH�WUXVWHHV�UHFHLYHG�DQ\�UHPXQHUDWLRQ�LQ�UHVSHFW�RI�WKHLU�VHUYLFHV�GXULQJ�WKH�\HDU�������t��QLO��

'XULQJ�WKH�\HDU�RXW�RI�SRFNHW�WUDYHOOLQJ�H[SHQVHV�DPRXQWLQJ�WR��������������t���������ZHUH�UHLPEXUVHG�WR����������t�����WUXVWHHV�

Related party transactions
7KH�FKDULW\�KDV�WDNHQ�DGYDQWDJH�RI�WKH�H[HPSWLRQV�LQ�)56����DQG�KDV�QRW�UHSRUWHG�WUDQVDFWLRQV�ZLWK�FRQVROLGDWHG� 
JURXS�FRPSDQLHV��%DODQFHV�RZHG�WR�DQG�RU�IURP�JURXS�FRPSDQLHV�DUH�GLVFORVHG�LQ�QRWH����RI�WKH�ƂQDQFLDO�VWDWHPHQWV�� 
There are no other related party transactions. 

17 Transfer of assets
:LWK�HIIHFW�IURP�PLGQLJKW�RQ����6HSWHPEHU������7KH�&\FOLVWV�'HIHQFH�)XQG�/WG�PHUJHG�ZLWK�WKH�&\FOLVWV
�7RXULQJ�&OXE�DQG�WKH�
IROORZLQJ�DVVHWV�ZHUH�WUDQVIHUUHG�IURP�7KH�&\FOLVWV�'HIHQFH�)XQG�

£

&DVK�DW�EDQN� 154,324

Creditors �������

152,029

,Q�RUGHU�WR�HQVXUH�WKDW�REOLJDWLRQV�WR�GRQRUV�DUH�PHW��DOO�IXQGV�KDYH�EHHQ�WUDQVIHUUHG�WR�GHVLJQDWHG�IXQGV�� 
&')�t�/HJDO�IXQG�����������DQG�&')�t�$GYRFDF\�IXQG�����������

16 Summary of subsidiaries accounts
Company  

number 
Income 

 
£

Expenditure 
 

£

6XUSOXV��GHƂFLW��
for the year 

£

2019 
Total funds 

£

&7&��&HQWUDO��/LPLWHG 1644669 39,421 39,421  – 43,839

&7&�&\FOLQJ�+ROLGD\V�	�7RXUV�/LPLWHG 4106179 1,301,822 1,266,146 35,676 523,344

7KH�&\FOLVWVp�'HIHQFH�)XQG�/WG 4787626 24,965 30,227 �������  – 

&\FOLVWV�7RXULQJ�&OXE��(DVWHUQ��/LPLWHG 1101956 43,822 42,810 1,012 79,711

&\FOLVWV�7RXULQJ�&OXE��1RUWKHUQ��/LPLWHG 1101957 61,714 60,479 1,235 208,328

&\FOLVWV�7RXULQJ�&OXE��6RXWKHUQ��/LPLWHG 1101958 37,883 40,439 ������� 80,027

&\FOLVWV�7RXULQJ�&OXE��:HVWHUQ��/LPLWHG 1101959 114,786 118,175 ������� 93,049

Company  
number 

Income 
 

£

Expenditure 
 

£

6XUSOXV��GHƂFLW��
for the year 

£

2018 
Total funds 

£

&7&��&HQWUDO��/LPLWHG 1644669 37,508 37,508 – 43,839

&7&�&\FOLQJ�+ROLGD\V�	�7RXUV�/LPLWHG 4106179 1,377,686 1,356,698 20,988 544,159

7KH�&\FOLVWVp�'HIHQFH�)XQG�/WG 4787626 25,134 40,943 �������� 157,291

&\FOLVWV�7RXULQJ�&OXE��(DVWHUQ��/LPLWHG 1101956 39,241 46,800 ������� 78,699

&\FOLVWV�7RXULQJ�&OXE��1RUWKHUQ��/LPLWHG 1101957 143,981 59,200 84,781 207,093

&\FOLVWV�7RXULQJ�&OXE��6RXWKHUQ��/LPLWHG 1101958 34,541 38,058 ������� 82,583

&\FOLVWV�7RXULQJ�&OXE��:HVWHUQ��/LPLWHG 1101959 99,671 102,877 ������� 96,438

&7&��6DOHV��/LPLWHG��&7&�&\FOH�5DFLQJ�/LPLWHG�DQG�&7&�&KDULWDEOH�7UXVW�DUH�FXUUHQWO\�QRQ�WUDGLQJ�VXEVLGLDULHV�

7KH�&OXE�KDV�D�JXDUDQWHH�ZLWK�WKH�&LYLO�$YLDWLRQ�$XWKRULW\�WR�PHHW�WKH�OLDELOLWLHV�RI�WKH�VXEVLGLDU\�&7&�+ROLGD\V�	�7RXUV� 
/LPLWHG�VKRXOG�LW�EH�XQDEOH�WR�PHHW�WKHP�

&\FOLVWV�7RXULQJ�&OXE��(DVWHUQ��/LPLWHG��&\FOLVWV�7RXULQJ�&OXE��1RUWKHUQ��/LPLWHG��&\FOLVWV�7RXULQJ�&OXE��6RXWKHUQ��/LPLWHG�DQG� 
&\FOLVWV�7RXULQJ�&OXE��:HVWHUQ��/LPLWHG�DUH�H[HPSW�IURP�WKH�UHTXLUHPHQWV�RI�WKH�&RPSDQLHV�$FW������UHODWLQJ�WR�WKH�DXGLW� 
RI�WKH�LQGLYLGXDO�DFFRXQWV�E\�YLUWXH�RI�VHFWLRQ����$��7R�HQDEOH�WKH�H[HPSWLRQ�IURP�DXGLW�XQGHU�6���$�WR�EH�FODLPHG��WKH�&OXE�
has guaranteed to meet all outstanding liabilities of these companies.

14 Staff costs
Project staff 

£
Non-project staff 

£
2019 Total 

£

Salaries payable 907,487 1,112,573 2,020,060

Social security costs 76,089 97,743 173,832

3HQVLRQ�FRVWV 35,399 47,456 82,855

1,018,975 1,257,772 2,276,747

Project staff 
£

Non-project staff 
£

2018 Total 
£

Salaries payable 715,354 862,876 1,578,230

Social security costs 63,430 81,352 144,782

3HQVLRQ�FRVWV 21,035 34,604 55,639

799,819 978,832 1,778,651

The average number of employees analysed by function was: 

Actual numbers Full time equivalent

2019 2018 2019 2018

+HDOWK�DQG�ZHOOEHLQJ 6 4 6 4

Youth projects 3 1 3 1

Education and cycle training 2 1 2 1

Campaigns 6 6 6 5

&\FOLQJ�GHYHORSPHQW 27 21 22 19

Support and administration 27 21 26 20

71 54 65 50

'XULQJ�WKH�\HDU�WKH�QXPEHU�RI�HPSOR\HHV�HDUQLQJ���������RU�PRUH��LQFOXGLQJ�WD[DEOH�EHQHƂWV�DQG�H[FOXGLQJ�HPSOR\HU�
pension contributions) was as follows:

2019  
£

2018  
£

£60,000 – £69,999 4 1

£80,000 – £89,999 1 1

Key management personnel comprise the trustees, Chief Executive, Director of Organisational Effectiveness & Finance, 
'LUHFWRU�RI�,QFRPH�*HQHUDWLRQ��'LUHFWRU�RI�%HKDYLRXU�&KDQJH��'LUHFWRU�RI�(QJDJHPHQW�	�,QƃXHQFH

7KH�WRWDO�UHPXQHUDWLRQ��LQFOXGLQJ�WD[DEOH�EHQHƂWV��HPSOR\HUpV�SHQVLRQ�FRQWULEXWLRQV�DQG�HPSOR\HUVp�QDWLRQDO�LQVXUDQFH�
FRQWULEXWLRQV��RI�WKH�NH\�PDQDJHPHQW�SHUVRQQHO�ZDV�DV�IROORZV�

2019  
£

2018  
£

325,026 384,209

'XULQJ�WKH�\HDU�WKH�WRWDO�DPRXQW�SDLG�IRU�VWDII�UHGXQGDQFLHV�ZDV���QLO�������t����������
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Find us on:  )DFHERRN�DQG�  7ZLWWHU
Support Cycling UK | T: 01483 238301
www.cyclinguk.org
Cycling UK |�3DUNODQGV�| Railton Road |�*XLOGIRUG�| Surrey |�*8���-;

#GetTheUKCycling

&\FOLVWVp�7RXULQJ�&OXE��&7&��D�FRPSDQ\�OLPLWHG�E\�JXDUDQWHH��UHJLVWHUHG�LQ�(QJODQG�QR�������
Registered as a charity in England and Wales charity no: 1147607 and in Scotland charity no: sco42541


